e ,,Actpa Komoantun”
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PA30EN |
OBLLUN PA3MNOPEABU

O6buwu pasnopedbu

Yn. 1. (1) DJorosopeH ¢oHg “ACTPA KOMOOUTIN” e KonekTMBHa MHBECTULMOHHA CXema
no cMucbna Ha yn. 4, an. 1 ot 3akoHa 3a 4eMHOCTTa Ha KOMNEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha
Opyru NpeanpuaTus 3a KonekTneHo unsectupaHe (SOKNCOMKN).

(2) OoroBopHuAT ®oHA e 060c06EeHO NMYLLECTBO 3a MHBECTMPaHE B NpPexXBbpnsgeMn LeHHU
KHWXa WU OpYrn NMKBUOHW (PMHAHCOBU aKTMBWM C Orfied MNOCTMraHe Ha MHBECTUMUUOHHUTE Lenw,
nocoYeHu B Un. 7. DoHABLT HE e PUANYECKO NULLE.

(3) OoroBopHuaT ®oHA e pasgeneH Ha ganose. POHABT NOCTOSHHO M3gaea (npogasa) M
n3Kynyea o6paTHO CBOUTE OSIIOBE.

(4) doHABT ce opraHu3Mpa W ynpaensBa OT ynpaBnsBallo ApyxectBo “Actpa AceT
MennopxkmbHT” Al B CbOTBETCTBME CbC 3akoHa 3a AeNHOCTTa Ha KONMEKTUBHUTE WHBECTULMOHHMU
CXeMW W Ha Jpyry NpeanpusiTus 3a KOMEKTMBHO WHBECTWPaHE W MNOA3aKOHOBWUTE akToBe Mo
npunaraHeTo My, 3akoHa 3a 3adbfKeHusTa W [OroBOpUMTE U OCTaHanoTo  MNPUNOXUMO
3akoHofaTterncTeo Ha Penybnuka Bbvnrapus.

(5) YnpaBnsiBawoTto [pyxecTBO nputexasa paspelleHne 3a opraHusmMpaHe 1 ynpasreHue
Ha ®oHaa no an. 1, nsgageHo ot Komucuara 3a puHaHcoB Hagsop Ne 1201 - d /23.09.2008 r.

(6) DorosopHuaT doHA ce cunTa 3a ydpeeH C BNMCBAHETO My B pernctbpa no yn. 30, an. 1
oT 3akoHa 3a Komucuarta 3a (pmHaHCOB HaA30p 3a ynpaBngaBalluTe APYKEeCTBa U ynpaBnsBaHuTe OT
TSIX JOrOBOPHU POHAOBE.

(7) Tpm ocbliecTBABaHE Ha [AEWCTBMS MO ynpaBneHne Ha [oroBopHus ®oHa,
YnpaBnsBawloTo [pyXecTBo AencTBa OT MMETO U 3a cMeTka Ha doHAa.

(8) (u3m. ¢ pew. Ha C[] ot 11.05.2017 r.) AkTnBuTe Ha [loroBopHust PoHA ce CbXpaHsiBaT OT
Henoautap.

HdeduHuyuu u cbkpaweHus

Un. 2. (n3m. ¢ pew. Ha C[1 ot 11.05.2017 r., pew. Ha C[ ot 27.06.2017 r., pew. Ha C[, oT
22.11.2018 r., pew. Ha C ot 12.08.2020 r.) B HacToswwuTe lNpaBuna cnegHuTe Aymun 1 uspasu
MMmaT 3HaYeHune, KakTo crneaBa:

1. “3OKUCAONKN”: 3aKkoH 3a AeMHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHU CXEMWU U Ha
OPYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMPAHE

2.,,3nnuK” 3akoH 3a nybnuyHOTO NpeasnaraHe Ha LLEHHW KHWXa

3. “3non” 3akoH 3a nasapute Ha PUHAHCOBU UHCTPYMEHTH

4. ,Hapep6a Ne 44” Hapen6a Ne 44 ot 20.10.2011 r. 3a M3uckBaHMATa KbM JeNHOCTTa

Ha KOMEKTUBHUTE WHBECTULMOHHM CXemW, YynpaBnsBaliuTe
OpYXXeCcTBa, HauuoHarnHuTe WMHBECTULUMOHHM ¢hoHOOoBE U nuuaTa,
ynpaBnsBally anTepHaTUBHU UHBECTULIMOHHU hOoH0BE

5.“0oroBopHuaTt ®oHpy’ HoroeopeH ¢oHg “ACTPA KOMOLUTW”, yupeneH v M3BbpLUBALL

unu “©OoHpa’: JenHocT cbrnacHo Yn. 4 n cn. ot 3SAKNCONKA

6. “YnpaBnsiBawoTo Ynpasnssawo gpyxectBo “Actpa AceT MeHugkmbHT” AL, rp.

OpyxecTBO”: Codhus, koeTo e ynpaBnsiBallo OPYXECTBO MO CMUCbLa Ha 4n. 86
ot 3OKNCOMKA

7. “Komucusnara’: Komucuns 3a dmHaHcoB Haa3op Ha Penybnuka Bbnrapus

8. “ NlenosuTtap”: BbaHka unv MHBECTULIMOHEH NOCPEaHUK, OTrOBapsLLM Ha ycrnoBusaTa
no un. 35, an.1 n an. 2 n n3nbnHaBaLLM yHKUMKUTE NO yn. 34 oT
3OKNCOMNKA
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9. “3aMeCTHUK -
npeaceparenar’:

3amecTHUK-NpeacenaTens Ha Komucusita 3a ¢bMHaAHCOB Haasop,
pbKOBOZELL ynpasneHne “Hagsop Ha MHBECTULMOHHATa 4enHoCT”

10. “Bopcarta”:

“Bvnrapcka dpoHgoBa dopca” ALl

11. “UeHTpanHuar
aenos3unTtap’”:

“UenTpaneH genosutap” AL, opraHmsmpaH 1 nssbpliBall, AenHOCT
cbrnacHo 4n. 127 n cn. ot 3MMUK

12. “lNpocnekTa”:

MpocnekT 3a nybnuyHO npeafniaraHe Ha gsnoBe Ha [JoroBopHUs
®oHp cbrnacHo Yn. 53 n cn. ot 3SAKNCAONKU

13. ,,JJOKyMeHT ¢ knio4oBa
nHcpopmaumsa 3a
MHBecTUTOpUTE”

[okyMeHTBT C knwodoBata uWHpopmaums 3a
cbrnacHo un. 57 ot 30KUCAONMKU

MHBECTUTOpUTE

14. “NMpaBunara 3a
oLeHKa”:

MpaBunaTa 3a oueHka Ha nopTdenna n onpegensHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha [loroBopHust PoHg

15. “PaboTeH OeH”:

[OeHsaTt, konto e paboteH 3a ocuca (ochucute), KbaeTo ce npoaasat
1 nskynyeat obpatHo asnoseTe Ha [JoroBopHus ®oHA, 1 B pamknte
Ha paboTHOTO BpeMe Ha oducuTe.

16. “ObpxaBa - YNeHka”:

[ObpxaBa uneHka e ObpxaBa, KOATO € uneHka Ha EBponenckus
Cbi03 WnM fApyra gbpxaBa - cTpaHa no CnopasymeHueTo 3a
EBpONEenckoTO MKOHOMNYECKO NPOCTPaHCTBO.

17. “TpeTa obpxaBa’:

TpeTa gbpxaBa e gbpXaBa, KOSTO He € YneHka Mo CMUChIa Ha T.
16.

18. “PerynupaH nasap no
yn. 152, an. 1 m an. 2 ot
3Nnoun”:

PerynupaH nasap e MHOrocTpaHHa cucTeMa, opraHuaupaHa uunm
ynpaensiBaHa oT nasapeH ornepaTop, KOATO cpella Uin CbAaencTea
3a cpellaHeTo Ha WHTepecuTe 3a MoKynka W npogaxba Ha
(PMHAHCOBM WHCTPYMEHTM Ha MHOXECTBO TPETU CTpaHu 4Ypes
cuctemarta U B CbOTBETCTBME C HEMHUTE HEAUCKPELIMOHHU npaBuna
MO HayMH, pesynTaTbT OT KOWTO € CKMoYBaHETO Ha [OroBOp BbB
Bpb3ka C (PUHAHCOBUTE WHCTPYMEHTM, AOMycHaTW OO0 TbProBus
CbIMacHO HeWHWTe npaBuna WWnM CUCTEMW, fULIEH3UpaHa U
(bYHKLMOHMpALLLIA PEAOBHO B CbLOTBETCTBME C M3UCKBAHUATA Ha
3aKkoHa 3a nasapute Ha UHAHCOBU MHCTPYMEHTU W aKTOBETE MO
npunaraHeTo my.

PerynvpaH nasap e M Bcsika MHOFOCTpaHHa CcUCTeMa, KOSTO e
nvueH3npaHa n yHKLUUOHMPaA B CbOTBETCTBUE C U3NCKBAHMATA Ha
IOnpektnea 2014/65/EC.

19. “Opyr perynupaH
nasap’:

PerynupaH nasap, pasnuyeH ot To3u no yn. 152, an. 1 n an. 2 ot
3MNPU, hbyHKUMOHMPpaALL pedOBHO, NPU3HAT U NYGIIMYHO OOCTBIEH.

20. “MNMpexBbLpnsemu
UeHHU KHuXa”:

MpexBbprsieMn LEHHN KHXKa ca:

a) aKkuuM B APYKECTBa U OPYrM LIEHHW KHUKA, EKBUBANEHTHU Ha
aKumm;

0) obnuraumm n apyrn opMM Ha CEKIOPUTU3MPaH ObAr (4bAroBU
LeHHWN KHWXa);

B) Opyrn npexsbpidemMmn UeHHU KHUXKa, KOUTO daBaT npaBO 3a
I'IpI/ID,O6I/IBaHe Ha npexsbpndaemMn LeHHN KHXa 4Ype3 3anmceaHe unn
M3BbpLUBAHE HA 3aMdHa.

21. “UHcTpyMeHTH Ha
napu4Husa nasap’:

MHCTPYMEHTU Ha napuvyHWA nasap ca WHCTPYMEHTW, oGuyainHo
TbPryBaHM Ha MapuyHUA nasap, KOUTO Ca JUKBUOHW W YMSTO
CTOMHOCT MOXe Aa 6bAe onpeaeneHa TOYHO MO BCAKO BpeME.

22. ,HCA”:

HeTHa CcTOMHOCT Ha akTMBUTE Ha [JoroBopHusi PoHp.
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HaumeHoeaHue u hpupmeH 3HaK

Yn. 3. (1) HaumeHoBaHveTo Ha [oroBopHua ®ong e L,ACTPA KOMOOWUTW”
HaumeHoBaHMETO Ce M3nucBa OOMBbITHUTENHO Ha aHITUINCKM e3uK, KakTo cnegpa: “Astra Commodity
Mutual Fund”.

(2) CbBeTbT Ha gupekTopuTe Ha YnpasnsiBalloTo [pyxecTBo npuema UpMeEH 3HaK Ha
[oroeopHust doHa.

HaHHu 3a Ynpaenseawomo Apyxecmeo

Yn. 4. (1) (U3m. c pew. Ha C[ ot 22.11.2018 r.) [JoroBopHusaT ®oHA ce opraHusupa u
ynpasnsea oT Ynpasnssawo [dpyxectso “Actpa AceT MeHnmxkmbHT” AL, CbC ceganuuie n agpec
Ha ynpasneHue: rp. Codms, p-H Bb3paxaaHe, yn. ,CpegHa ropa” Ne 49, ten. 02/80 138 44, dakc
02/80 138 60, enekTpoHeH agpec (e-mail): office@astraam.bg, enekrpoHHa cTpaHuua B VIHTepHeT
(web-site): www.astraam.bg.

YnpasnssawoTo [pyKecTBO nma npegmeT Ha OEMHOCT: ynpasBrieHMe Ha AeNHOCTTa Ha KONEKTUBHU
WHBECTULIMOHHM CXEMW, BKIMIOYUTENHO YrpaBneHWe Ha WHBECTUUUUTE; agMUHUCTPUpaHe Ha
OanoBeTe, BKMIOYMTENHO NpaBHUM U CYETOBOOHW YCNYrM BbB Bpb3ka C yrNpaBfeHue Ha akTuBuTe,
uckaHms 3a mHopmMaLus Ha WMHBECTUTOPUTE, OLleHKa Ha aKkTUBUTE M U3YUCIIsSIBAHE LieHaTa Ha
OanoBeTe, KOHTPOM 3a crna3BaHe Ha 3aKOHOBUTE M3UCKBaHWUA, BOAEHE Ha KHUraTa Ha npuTtexaTtenuTe
Ha Oosnose, B CNy4YanTe Ha U3BbpPLUBAHE Ha AEWHOCT Mo yrnpasBneHne Ha KONeKTMBHa MHBECTULMOHHA
cxema C nNpousxof OT Apyra Abp)KaBa YneHka,, pasnpegeneHne Ha AMBUOEHTU U APYrv NnalaHmns,
usgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha ASNOBe, U3MbIIHEHWE Ha OOroBOPWU, BOAEHE Ha
OTYETHOCT; MapKETUHIOBW YCIyru; ynpaBrneHne, B CbOTBETCTBUE CbC CKMOYEH C KIIMEHTa JOroBop,
Ha nopTdenn, BKYUTENHO NopTdenn Ha npeanpusaTve 3a KOSEKTUBHO MHBECTUpaHe, BKIIHYBaLL
(PMHaAHCOBM WMHCTPYMEHTW, MO COOCTBeHa npeueHka, 6e3 crneumanHn HapexgaHus Ha KIMeHTa;
npegocTaBsHe Ha MHBECTULMOHHN KOHCYNTauUMmM OTHOCHO (PMHAHCOBU MHCTPYMEHTH.

Ynpasngasawoto [dpyxectso nputexasa nuueHs Ne 32 — Y[ / 22.07.2008 r. 3a u3sBbplUBaHe Ha
OEenHOCT KaTo ynpaBsnsiBallo ApYXecTBO, ugageH no PeweHue Ha Komwucuata Ne 627 — Y[ ot
18.06.2008 r.; ¢ EMK 200235406.

(2) (Qon. ¢ pew. Ha C ot 15.12.2020 r.) YnpaBnasawoTo [pyXecTBO MMa eaHOCTENeHHa
cuctemMa Ha ynpasneHue, BknoyBawa CbBeT Ha AupekTopuTe. YNpaBnsBaloTO APYXECTBO Ce
npeacTaensiBa U ynpasnsiBa CbBMECTHO oT ManbnHuTteneH gupektop u [pokypucT, u3bpaHu ot
CbBeTa Ha anpekTopuTe.

Cpok

Yn. 5. JoroeopHuAT ®oHA ce yupensBa 3a HeorpaHuyeH nepuog oT Bpeme.

Heiinocm Ha ®oHOa

Un. 6. [JerHoctta Ha [oroBopHusi ®oHO € KONMEKTMBHO WMHBECTMpPAHE B MPEXBbpgeMu
LeHHW KHWKa U ApYrn NUKBMAHM (OPUHAHCOBM aKTUBW Ha Napu4Hu cpeacTtsa, HabpaHu ypes nybnuyHo
npegnaraHe Ha Janose, C orfnea MNOCTUraHe Ha MHBECTULMWOHHWUTE LenuM no un. 7, KOeTo ce
OoCblUecTBsIBa OT YnpasnsaBaLwoTo [ApyeCcTBo Ha NpuHLMNA Ha pasnpenerneHue Ha pycka.

OCHOBHU UH8eCMUUUOHHU Ueslu U cmpameausi

Yn. 7. (1) VuBecTnumMoHHaTa uen Ha PoHaa e Aa OCUrypm Ha MHBECTUTOPUTE eCTEeCTBEHA
3awmTa cpely uHdrnaumaTa M HUCKa Kopenauus C ApYruTe OCHOBHWM KracoBe akTMBW (akumun u
obnvraumm) ypes nHBecTUpaHe BbB (OMHAHCOBU MHCTPYMEHTU, KOUTO OTpassBaT NpeAcTaBAHETO Ha
BOpCoOBO TbpryBaHu CTOKM M CypoBMHW. PeanusupaHata [OXOOHOCT Ce OCHOBaBa MPeAuMHO Ha
KanuTanosu neyandu Npu noemaHe Ha yMmepeHo [0 BUCOKO HMBO Ha PUCK.
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(2) ®oHOBT MHBECTUPA MPEMMYLLECTBEHO B AANI0BE Ha GOPCOBO TbpryBaHm (OOHAOBE U
KONEKTUBHU MHBECTULIMOHHU CXEMW, KOUTO AaBaT €KCMo3vumsi KbM MeEXAyHapoaHWTe nasapu Ha
CTOKW M CYPOBMWHW, KAKTO U B aKLUUM Ha KOMMaHWM, KOUTO onepupaT B CEKTOPW, CBbP3aHM ¢ JOOMB U
06paboTka Ha CTOKM 1 CYPOBUHU U YMATO LieHa OTpassiBa TAXHOTO NPeACTaBsHe.

(3) 3a nocturaHe Ha OCHOBHaTa LieNl Ha MHBECTUUMOHHATa cu AerHocT PoHABLT crneasa
arpecvMBHa MWHBECTULMOHHA MONWTWKA KaTo Mpunara cTpaTerns 3a akTUBHO YnpaBreHue Ha
nopTtdpeina oT (PUHAHCOBU MHCTPYMEHTU M MapuuyHu cpeacTBa. oHOBLT ce CTPeMM Ada MOCTUrHe
oNTUMarnHo CbOTHOLUEHNE MeXOy PWUCK M AOXOAHOCT, KaTo CTpyKTypaTa Ha nopTdeina we 6bae
NpoMeHsiHa B 3aBMCMMOCT OT fasapHaTa KOHIOHKTYpa M aTpaKTUBHOCTTA Ha pasnuuyHuTe BUOOBE
CTOKU U CYPOBUHW.

(4) 3a nocturaHe Ha OCHOBHUTE CU WMHBECTULMOHHM uenu PoHOBbT MOXe [a npunara
NoAXoAsily cTpaTerny 3a npeanasBaHe OT NasapeH, BanyTeH M ApYyrM pUCKOBE Ypes3 U3Non3BaHe Ha
pasnuyHu gepuBaTUBHU MHCTPYMEHTU (onuun, drovbpcK, BanyTHU dopybpaun 1 ap.).

(5) PoHOBLT MOXe Oa CKItoYvBa peno cAenkm ¢ PMHAHCOBU MHCTPYMEHTU C Lien €PEKTUBHO
ynpaBsrieHue Ha noptdgenna Ha PoHaa.

UneecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmusume

Un. 8. (1)PoHABT € ANbXEeH ga MHBECTUpA B JIMKBMAHM MPEXBBbPIAEMU LEHHU KHUXA W
OpYrv NUKBMOHW (PMHAHCOBM aKTMBM, KaKTO U Aa MogabpXa TakaBa CTPYKTypa Ha akTMBUTE U
nacveute, KOSTO Aa My NO3BOMsBA [a M3NbIfHSBa BbB BCEKM MOMEHT 3adbiDKEHMATa CU Mo
06paTHOTO M3KynyBaHe Ha OsAroBeTe.

(2) (n3m. c pew. Ha C[ ot 22.11.2018 r., uam. ¢ pew. Ha C[ ot 12.08.2020 r.) lNpwn
cnasBaHe u3nckBaHusiTa Ha vn. 11 — 20 ot Hapen6a Ne 44, [loroBopHUAT hoHA MHBECTMPA B:

1. npexBbpnsieMu LEHHU KHUXA, BKITOUMTENHO 6opcoBo TbpryBaHu donpose (ETFs), 6opcoBo
TbpryBaHu 3anucu (ETNs) n 6opcoBo TbpryBaHu ctoku (ETCs), KOMTO He OTroBapAaT Ha
M3NCKBaHUATa Ha T. 2 u T. 3 No-Aony, AONycHaTU ca OO0 WKW ce TbprysaT Ha perynupaH
nasap no 4n. 152, an. 1 n an. 2 ot 3akoHa 3a nasapute Ha (PMHAHCOBU UHCTPYMEHTU UMK Ha
OpYyr perynupaH nasap B ObpXaBa YrieHKa unm ca JonycHaTu 4O TbproBus Ha odumumaneH
nasap Ha coHOoBa Gopca unu TbpryBaHW Ha OpYyr perynvpaH nasap B TpeTa Abpxasa,
KOUTO Ca BKIKOYEHU B CMUCBK, 04obpeH oT Komucuata no npegnoxeHuve Ha 3amMecTHUK-
npeacenatens — 0o 90% ot akTusuTe.

2. [AnoBe Ha KOMEKTUBHU WMHBECTULMOHHW CXEMW, BKMIOYMTENHO U [AnoBe Ha 60opcoBo
TbpryBaHu oHOOBE, MOMy4YMnuM paspelleHre 3a U3BbpLlUBaHe Ha [AeWHOCT CbrnacHo
IOupektmea 2009/65/EO, npu ycroBue, 4e CbIMacHO yypeguTenHuTe MM akToBE WIu
npaBunaTta UM Te mMorat ga nHeectupaTt obwo o 10% oT akTMBWUTE CM B AANIOBE Ha ApYru
KOMNEKTUBHU UHBECTULIMOHHU CXEMU, UK B APYrK NPeanpusaTus 3a KONeKTUBHO MHBECTUpaHe
— 10 90% OT aKTUBUTE;

3. [pganoBe Ha ApyrM npegnpuaTus 3a KOMEKTUBHO WHBeCTMpaHe no yn. 4, an. 1 ot
3OKUCLOMNKW, BkntoumTenHo u asanose Ha 60pcoBO TbpryBaHu (poHAOBE, KOUTO OTrOBapAT
Ha uM3uckBaHusTa Ha un. 38, an. 1, 1. 5, 6. ,@” ot 3AKUCAIMKW, npu ycnosue, 4e cbrrnacHo
yypeauTenHuTe UM akToBe UNu npasunarta um Te moraT ga uHsectupat 4o 10% B ganose
Ha OPYrM KONMEKTUBHU MHBECTULIMOHHW CXeMW, UMM B OPYrM npeanpuatus 3a KOMEKTUBHO
nHBecTupaHe - 0o 30% OT aKTMBUTE;

4. BnoroBe B KpeAWTHU WHCTUTYUUW, NNaTUMW MNPU MOUCKBAHE WMNN 3a KOUTO CbLUECTBYBa
npaBoTo ga 6baaT nsterneHu No BCSKO BpeMe, U ¢ Aata Ao Nagex He noBeye oT 12 meceua;
KpeauTHUTE MHCTUTYLMKU B TpeTa Abpxasa TpsibBa Aa cnas3eaT npaBuna v ga ca obekT Ha
Haa3op, KOUTO KOMUCUATa MO MNpednoXeHwe Ha 3aMeCcTHUK-npeacefaTenaT cmaTa 3a
€KBUBASIEHTHM Ha Te3u CbrnacHo NpaBoTo Ha EBponencknsa cbiod— 0o 25% OT akTuBuTe;

5.  VHCTpYMEHTW Ha napuyHWA nasap, KOUMTO ca AONycHaTu OO WNW TbPryBaHW Ha perynupaH
nasap no 4n. 152, an. 1 n an. 2 ot 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPYMEHTU UNK
Opyr perynupaH nasap B AbpXaBa YneHka unu ca AonycHaTtu A0 TbProBus Ha oduumaneH
nasap Ha coHAoBa Gopca unu TbpryBaHW Ha Opyr perynupaH nasap B TpeTa AbpXkasa,
KOUTO Ca BKMNIOYEHM B CMUCBLK, 0A06peH OT KoMUCMATa NO NPearioKeHue Ha 3aMeCTHUK-
npeacenatens — 4o 10% oT1 akTueuTeE.

6. [Ho 30% ot aktmuBuTE Ha POHAA B:
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AepvBaTMBHU (OMHAHCOBU MHCTPYMEHTM, BKIOMUTENHO €KBMBANEHTHU Ha TSX UHCTPYMEHTH,
3abl/HKEHUsTa No KOMTO MoraTt Aa 6baaT U3NbIIHEHW Ype3 NapuyHO NrallaHe, TbpryBaHu
Ha perynupanun nasapu no un. 38, an. 1, 1. 1-3 ot 3OKUCAMKW, w/unu pnepuBatyMBHU
(PUHAHCOBM MHCTPYMEHTU, ThPryBaHu Ha M3BbHOOPCOBK Nasapu, Npu yCroBue Ye:

a) 6a3oBUTE UM aKTUBM Ca NPEXBBLPMSEMU LEHHU KHWKA, (PMHAHCOBU WHAOEKCU, JIMXBEHM
NPOLEHTH, BanyTa Wnu BanyTHU KypCOBe, B KOMTO KONEKTMBHATa WHBECTULIMOHHA cxema
MOXe [a WMHBECTMpA CbIMacHO MHBECTULMOHHATA CWU MONUTWKa, onpefernieHa B ycTaBa,
CbOTBETHO B NpaBunaTa;

0) HacpelwHaTa cTpaHa MO cAenkata C Te3n OepuBaTMBHUM (DMHAHCOBUM MHCTPYMEHTU €
WHCTUTYLMS - NpeaMeT Ha NpyaeHumManeH Haa3op, U OTroBapsi Ha M3NCKBaHWS, oqobpeHn oT
KoMucuKsiTa Mo NpeaiokeHne Ha 3aMecTHUK-NpeaceaaTens;

B) ca obeKkT Ha HagexaHa WM noariexalla Ha MpoBepka eXefHEeBHa OLEeHKa U BbB BCEKM
MOMEHT MO WHMUMATMBA Ha KONEeKTMBHaTa WHBECTULUMOHHA cxemMa MoraT fga O6baaT
npoganeHn, NMKBMAMPAHW UNKN 3aKpUTK Ype3 odhceToBa caerka no cnpaBenvBa CTOMHOCT.

(3) (u3m. ¢ pew. Ha C[] oT 22.11.2018 r., n3m. ¢ pew. Ha C[] ot 06.08.2019 r., uam. c peLu.

Ha C[O ot 22.06.2021 r.) MasapuTe B TpeTu Obpxasu, Ha kouto POHABLT MOXE [a WHBECTMpa
cbrnacHo an. 2 ca:
1. noco4eHnTe B cnucbka, ogobpeH ot KomncuaTa no npeanoxeHuwe Ha 3aMeCcTHUK-Npeacegatens:

PerynupaH MNasap ObpxaBa

Cantor Futures Exchange, L.P. United States of America
CBOE Futures Exchange, LLC United States of America
Ch|cago Bpard of Trade (Board of Trade of the United States of America
City of Chicago, Inc.)

Chicago Mercantile Exchange, Inc. United States of America
Commodity Exchange, Inc. United States of America
ELX Futures, L.P. United States of America
Eris Exchange, LLC United States of America
ICE Futures U.S., Inc. United States of America
Minneapolis Grain Exchange, Inc. United States of America
New York Mercantile Exchange, Inc. United States of America
Nodal Exchange, LLC. United States of America
North American Derivatives Exchange, Inc. United States of America
ONEChicago LLC United States of America
True EXLLC United States of America
BOX Options Exchange LLC United States of America
Cboe BYX Exchange, Inc. United States of America
Cboe BZX Exchange, Inc. United States of America
Cboe C2 Exchange United States of America
Cboe EDGA Exchange, Inc. United States of America
Cboe EDGX Exchange, Inc. United States of America
Cboe Exchange, Inc. United States of America
Chicago Stock Exchange, Inc. United States of America
The Investors Exchange LLC United States of America
Miami International Securities Exchange United States of America
MIAX PEARL, LLC United States of America
Nasdaq BX, Inc. United States of America
Nasdaq GEMX, LLC United States of America
Nasdaq ISE, LLC United States of America
Nasdag MRX, LLC United States of America
Nasdaq PHLX, LLC United States of America
The Nasdag Stock Market United States of America
New York Stock Exchange, LLC United States of America
NYSE Arca, Inc. United States of America
NYSE MKT LLC United States of America
NYSE National, Inc. United States of America
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Aqua Securities L.P.

United States of America

ATS-1 United States of America
ATS-4 United States of America
ATS-6 United States of America
Barclays ATS United States of America

Barclays DirectEx

United States of America

BIDS Trading L.P.

United States of America

ClOl United States of America
CitiBLOCK United States of America
CITICROSS United States of America

CODA Markets, Inc.

United States of America

Credit Suisse Securities (USA) LLC

United States of America

Deutsche Bank Securities, Inc.

United States of America

e BXLLC

United States of America

Instinct X

United States of America

Instinet Continuous Block Crossing System
(CBX)

United States of America

Instinet LLC (Instinet Crossing, Instinet BLX)

United States of America

Instinet LLC (BlockCross)

United States of America

JPB-X United States of America
J.P. Morgan ATS (,JPM-X") United States of America
JSVC LLC United States of America
LiquidNet H20 ATS United States of America

Liquidnet Negotiation ATS

United States of America

Luminex Trading & Analytics LLC

United States of America

National Financial Services LLC

United States of America

POSIT

United States of America

SIGMA X2

United States of America

Spot Quote LLC

United States of America

Spread Zero LLC

United States of America

UBS ATS United States of America
Ustocktrade United States of America
Virtu Matchlt United States of America
XE United States of America
ASX Australia

ASX24 Australia

Chi-X Australia

Bourse de Montreal Inc. Canada
Canadian Security Exchange Canada

ICE NGX Canada Inc. Canada

TSX Inc. Canada

TSX Venture Inc. Canada

Alpha Exchange Inc. Canada

NEO Exchange Inc. Canada

Tokyo Stock Exchange, Inc. Japan

Osaka Exchange, Inc. Japan

Nagoya Exchange, Inc. Japan

Fukuoka Stock Exchange Japan

Sapporo Securities Exchange Japan

Tokyo Financial Exchange Inc. Japan

Osaka Dojima Commodity Exchange Inc. Japan

Tokyo Commodity Exchange, Inc. Japan
Singapore Exchange Derivative Trading Limited Singapore
Singapore Exchange Securities Trading Limited Singapore

ICE Futures Singapore Singapore

The Stock Exchange of Hong Kong Limited Hong Kong

(SEHK)
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2. OpyrvM nasapw, M3BbH cnucbka onobpeH oT Komucuata no npearnoxkeHve Ha 3amMecTHUK-
npeacenaTens:

London Stock Exchange BenukobputaHus
London Metal Exchange BenukobputaHus
Zurich Stock Exchange Lsenuapus
Korea Stock Exchange Kopes
Macedonian Stock Exchange MakegoHus
Mexican Stock Exchange Mekcuko

New Zeland Stock Exchange Hosa 3enaHgus
Moscow Internbank Currency

Exchange — MICEX Pycus

Russian Trade System - RTS Pycus

Belgrade Stock Exchange Cobpbus
Istanbul Stock Exchange Typums

PFTS Stock Trading System YkpaiiHa
Ukranian Exchange YkpanHa
Zagreb Stock Exchange XbpBaTus
National Stock Exchange NHams
Shanghai Stock Exchange Kvtaw

Ukranian Exchange YkpanHa
Taiwan Stock Exchange TaviBaH
Kazakhstan Stock Exchange KasaxcTaH
Egyptian Exchange Ervnet

Stock Exchange of Thailand TannaHg
Philippine Stock Exchange dunmnuHm
Philippine Dealing Exchange PununuHun

Ho Chi Minh Stock Exchange BueTtHam
Indonesia Stock Exchange WHaoHesus
Bursa Malaysia Manawsus
Sarajevo Stock Exchange BocHa 1 XepuerosuHa
BM&FBOVESPA S.A. - Securities, Bbpasunus
Commodities and Futures Exchange

Buenos Aires Stock Exchange ApXXeHTMHa
Santiago Stock Exchange Ynnm

(4) DoroBopHuat ®oHO He Moxe pAa npuaobmBa LEHHU
cepTMduKaTh Bbpxy THX.

(bnaropogHu) meTanu U

NHeecmuyuoHHU o2paHU4YeHuUs1

Yn. 9. (1) YnpaBnaBawoTo OPYXKECTBO HE MOXe [a WHBeCTUpa noseye OT 5 Ha CTo OT
aktuBute Ha PoHOa B MPExXBLPMASEMW LEHHU KHWXa WM B MHCTPYMEHTM Ha napuyHusa nasap,
n3gageHun ot egHo nuue.

(2) (Qon. ¢ pew. Ha CO ot 12.08.2020 r.) YnpaensBallOTO OPYXECTBO He MOXe pAa
uHBecTupa noseye ot 20 Ha CTO OT akTMBUTE Ha POHOA BLB BMOroBe B €4HO nuue no yn. 38, an. 1,
T. 6 oT 3QKNCONKN.

(3) PuckoBata ekcnosuumsa Ha ®oHAa KbM HacpelyHaTa cTpaHa no caenka ¢ M3BbHOOPCOBO
TbpryBaHu epuBaTMBHN (OUHAHCOBM MHCTPYMEHTU HEe MOXe Aa HaaBuwasa 10 Ha CTO OT akTuBUTe,
KoraTo HacpelyHaTa CTpaHa e KpeauTHa MHCTUTyumMs no 4n. 38, an. 1, 1. 6 ot 3AKUCAMNKN unu 5 Ha
CTO OT aKTUBUTE B OCTaHanuTe cry4vamu.

(4) YnpaBnsiBawoTO APYKECTBO MOXe Aa uHBectmpa oo 10 Ha cTo oT akTtuBuTe Ha ®oHaa B
NPexBbPASEMU LEHHWN KHMXA UM B MHCTPYMEHTU Ha NapuU4YHUsi nasap, u3gadeHn oT edHo nuue,
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camMo npuv ycroBue 4Ye obluaTa CTOMHOCT Ha WHBECTULMMTE B NuUaTa, BbB BCAKO OT KOWTO ca
WHBECTUPaHK noBeYye OT 5 Ha CTo OT akTuBuUTe Ha PoHaa, He HaasulaBa 40 Ha CTO OT aKTUBUTE Ha
KONnekTUBHaTa WHBECTULMOHHA cxema. OrpaHu4YeHMeTo Mo U3peyeHue MbpPBO He ce Mpunara
OTHOCHO BIIOroBeTe B KPeAUTHU UHCTUTYLIMKU, BbPXY KOUTO Ce OCbLLECTBsABa NpyaeHUManeH Haasop,
KaKTO M KbM COENKUTE C M3BbHBOPCOBO TbPryBaHU AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU C Teau
WHCTUTYLIUK.

(5) (Mam. c pew. Ha C[ ot 09.07.2021 r.) HesaBucMmo OT orpaHuyeHusTa no an. 1 — 3,
obLaTta CTOMHOCT Ha KOMOMHMPAHMTE MHBECTULNW B NPEXBBPNAEMU LIEHHW KHUXA UNN MHCTPYMEHTK
Ha napuyH¥Aa nasap, usgageHn oT eaHo nvue, BNOroBeTe Npu ToBa M1ue, KakTo U eKCro3numsaTa Kbm
CbLOTO fnuue, Bb3HMKHanNAa B pesynTaT Ha cAenkn ¢ U3BbHOOPCOBO TbpryBaHW AepuBaTUBHM
(PUHAHCOBM MHCTPYMEHTU, He TpsibBa Aa Haaeuwasa 20 Ha CTO OT akTuBMTe Ha PoHaa.

(6) (Jon. ¢ pew. Ha C[ ot 12.08.2020 r.) YnpaBnsBaLwoToO APYXECTBO MOXe Aa MHBecTupa
0o 35 Ha cTo oT akTuBUTE Ha ®oHOa B NPEXBBLPMSEMU LEHHWN KHMXKA M UHCTPYMEHTU HA NapUYHUS
nasap, usgageHn oT edHO NUUe, ako LEeHHUTE KHWKA M MHCTPYMEHTUTE Ha napuyHMs nasap ca
u3gageHn wnu rapaHTupaHu ot Penybnuka Bbnrapus, oT Apyra AbpxaBa UneHKa, OT TeXHU
pervoHanHu wWnM MeCTHW oOpraHu, OT TpeTa AbpxaBa WM oT nybnuyHa MexgyHapogHa
opraHusauus, B KOSITO YreHyBa MOHe efHa AbpXaBa uneHka. NpexBbpnseMuTe LEeHHU KHWXKa ©
WHCTPYMEHTUTE Ha Mapu4YHUsl Masap NO Tasn Toyka Ha ce B3emaT NpeaBua 3a Uenute Ha
orpaHu4eHneTo no an. 4.

(7) (M3m. ¢ pew. Ha C[] ot 12.08.2020 r.) ) YnpaBnsiBallOTO APYKECTBO MOXE Aa MHBECTMpa
no 25 Ha cto oT aktwuBuMTe Ha doHga B obnurauuun, usgageHn oT KpeauTHa MHCTUTYUUSI CbC
cefanuulie B AbpXaBa YneHka, KOATO NOoANEeXM Ha Hag3op C Len 3awuta Ha nputexaTenute Ha
obnvraumm, BKIIKOYUTENHO Ha N3NCKBAHETO HabpaHnTe OT emucuaTa obnuraumm cpeactea ga 6vaar
WHBECTUPaAHN B akTMBW, KOUTO Mpe3 LUenus nepuog Ha eMucusiTa OCUrypsiBaT MoKpUTME Ha
npeTeHuMMTEe BbB Bpb3ka C 06nuraymMmTe M KOUTO B Cyval Ha HECBHCTOATENHOCT HA EMUTEHTa Aa
ObOaT W3NOoM3BaHM MNPUOPUTETHO 3a M3NNallaHe Ha 3adbiMKEeHUsATa KbM MpuTexaTenuTe Ha
obnuraumm. O6waTta CTOMHOCT Ha WHBECTMUMUTE MO W3peYeHMe MbpBO, HaOXBbPSALM
orpaHu4eHneTo no an. 1 3a ekcnosuuum KbM eauH eMUTEHT, He MoXe Aa HaaxBbpns 80 Ha cTo oT
aKTMBMUTE Ha KOMNEeKTMBHATa MHBECTUUMOHHA cxema. Obnuraummte No Tasu To4yka He ce B3emar
npeaBua 3a LenUTe Ha orpaHuyYeHneTo no an. 4.

(8) (M3m. ¢ pew. Ha C[I oT 12.08.2020 r.) MIHBECTULMOHHUTE OrpaHunyeHns no an. 1 - 7 He
mMoraT ga ObaaTt koMbuHuMpaHu. ObuaTta CTOMHOCT Ha MHBecTUuunTe Ha PoHaa B NpexBbLPIiSemMu
LEHHM KHWKa NN MHCTPYMEHTU Ha NapuyHWs nasap, u3gageHn oT egHo nvue, BNorosBeTe npu ToBa
nvue, KakTo 1 eKcno3numsita KbM CbLUOTO NWUe, Bb3HUKHANAa B pe3ynTaT Ha CAENKN C 4epUBaTUBHU
PMHaAHCOBU MHCTPYMEHTU cbrnacHo an. 1 - 7, He Moxe Aa Hagsuwasa 35 Ha CTO OT akTUBUTE My.

(9) OpyxecTBaTa, BKMIOYEHM KbM €dHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha KOHconuAaMpaH
(bMHaHCOB OTYeT CbIMacHO NpPU3HaTUTE CYETOBOAHM CTaHAapTW, ce pasrnexaaT kaTo edHo nuue
npu nNpunaraHe Ha orpaHuyeHuaTa no an. 1- 8.

(10) O6LaTa CTOMHOCT Ha MHBECTULIMUTE B NPEXBBLPNAEMU LEHHM KHIDKA UMW UHCTPYMEHTU
Ha napuyHUs nasap, eMuTUpaHu OT ApyKecTBaTa B e4Ha rpyna, He Moxe Aa Hagsuwasa 20 Ha CTo
OT CTOMHOCTTA Ha akTueuTe Ha ®oHaa.

(11) JoroBopHuaT ®oHA He Moxe aa npuaobvea noseye oOT:
1. geceT Ha cTo OT akummTe 6e3 NpaBo Ha rnac, U3gageHn oT eaHo N1LE;
2. gecet Ha CTo OT obnuraumMuTe Unu Opyru ObnAroBy LEeHHW KHKa, N3AaaeHn OT eaHo nnue;

3. ABafeceT U NeT Ha CTo OT AANOBeTe Ha edHa M Cblya KONeKTUBHA MHBECTULMOHHA CXema
Unu gpyro npeanpusite 3a KOrIeKTUBHO MHBECTUPAHE, KOETO OTroBaps Ha un. 4, an. 1 3OKNCAONKW;

4. ieceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUA nasap, U3aaaeHn oT egHo nuue.

(12) OrpaHuydeHuaTa no an. 11, 7. 2 - 4 He ce npunarat, Korato B MOMeHTa Ha npuaobueaHe
Ha NOCOYEHUTE MHCTPYMEHTM He MOxe Aa 6bae uadncneHa GpyTHata cyma Ha ObMAroOBUTE LIEHHU
KHUXa, HA WHCTPYMEHTUTE Ha MapuyHWS nasap WM HeTHata CTOMHOCT Ha eMUTUpaHUTE LIEHHU
KHWXa.
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(13) (U3m. c pew. Ha C[1 ot 12.08.2020 r.) YnpaensBaLwoTo APY>KECTBO MOXE [a MHBECTUpa
He noBeye oT 10 Ha cTO OT akTMBuTe Ha PoHOa B OANOBE Ha edHA U Cblla KOMEeKTUBHA
WHBECTMLUMOHHA CXema unu gpyro npeanpusatue 3a KONeKTMBHO MHBecTupaHe no yn. 38, an. 1, 1. 5
ot 3O0KNCAINKW, He3aBncuMO ganu € CbC cefanuule B AbpKaBa YneHka Unm He.

(14) (N3m. c pew. Ha C[] ot 12.08.2020 r.) OBWMNAT pa3mep Ha MHBECTMLUNTE B OSAMNOBE Ha
NpeanpusaTUS 3a KOMEKTMBHO WMHBECTUPaHe, PasfMyHK OT KOMEKTUMBHA WHBECTULUMOHHA CXema, He
MoXxe Aa HagxBbprs 30 Ha CTO OT akTuBMTe Ha PoHaa.

(15) (npegunwHa an.16, pew. Ha Cl ot 22.11.2018 r., n3m ¢ pew. Ha C[} ot 12.08.2020 r.)
lMoco4eHUTe NoO — rope orpaHuyYeHnss No 4Yn. 9 He ce npunarat, KoraTo ce ynpaxHsBaT npasa Ha
3anuceaHe, NPoM3TMYaLLM OT MPEXBbPASEMU LIEHHM KHUXKa W MHCTPYMEHTW Ha napuyHus nasap,
KOUTO ca YacT oT akTusute Ha PoHAa.

(16) (pew. Ha C[L ot 27.06.2017 r.; npeguwHa an. 15, pew. Ha C[ ot 22.11.2018 r.) Npn
CKIMIOYBaHE Ha peno chernku puckoeaTta ekcnosuums Ha PoHOa KbM BCsika OTAENHa HacpelyHa
CTpaHa He MoXe Aa HagxBbpns 10 Ha CTO OT aKTUBUTE MY, KOraTo HacpellHaTa cTpaHa e 6aHka no
un. 38, an. 1, 1. 6 3AKUCAIMKWN n 5 Ha cTO OT aKTUBUTE B OCTaAHaANUTE cryyau.

(17) (pew. Ha CO ot 27.06.2017 r.) Puckosata ekcrnosvumsa Ha PoHOa KbM HacpellHa
CTpaHa B pe3ynTaT Ha CAeNKy C M3BbHOOPCOBO TbpryBaHu AepuMBaTUBHU MHCTPYMEHTU U TEXHUKM 3a
e(eKTMBHO ynpaBneHue Ha noptdenn ce BKIYBa NpU U34MCNgBaHETO Ha nparoBeTe no un. 45 un
46 3O0KNCONMKW. Becuukm aktusm, nonydeHyn ot doHaa B pesyntar Ha M3MNon3BaHe Ha TEXHWKU 3a
e(eKkTMBHO YyrnpasBneHne Ha noptdenna, ce pasrnexgar kaTo obesnevyeHue M OTroBapsT Ha
Kputepunte no 1. 1.

1. B cnyvaute, korato 3a PoHaa ce M3BbpLIBAT CAENKA C U3BBLHOOPCOBU (bMHAHCOBMU
JepvBaTtuh 1 Ce n3nonssaTt TEXHUKN 3a ePEKTUBHO ynpaBreHne Ha noptdenna, BCsKo obesneyeHue,
M3MOoN3BaHoO 3a HamarsiBaHe Ha puckoBaTa eKCMo3uUMS KbM HacpellHaTa cTpaHa, Nno BCSKO BpeMe
OTroBapsi Ha CrnegHUTe KpUTepuu, KakTo ca onpegerneHn B HacokvuTe 3a KOMMETEHTHUTE OpraHu u
apyxecteaTta, ynpasnasawm MNMKUMLK:

1.1. NUKBMAHOCT - BCSKO obGe3neyeHue, KOETO He e MONyyYyeHO B MapuyHW CpeacTBa, uma
BMCOKa NMMKBUOHOCT U Ce TbpryBa Ha perynupaH nasap unv B MHOroCTpaHHa TbproBCcka cuctema c
Npo3payHo onpefensHe Ha ueHuTe, Taka Ye Aa moxe aa 6bvae npogageHo 6bp3o Ha ueHa, 6ruska
00 ocToHOCTABaHeTO npean npofdaxbaTta. MonyyeHoTo obesnedeHune CbLUO cnasea pasnopeabure
Ha uneH 56 ot AupektuBata oTHocHO MKUIMLK;

1.2. oueHsiBaHe - nony4eHoTo obesneyveHne ce oueHsBa HaW-Manko eAvH NbT Ha OeH U
aKTMBU, NokKkasealln rongama npomMeHSIMBOCT Ha uUeHaTa, He ce npuemat Kato obesneveHne, oCBEH
aKo He Cca npeasmnaeHn goctatb4HO KOHCepBaTUBHU paBHULLA Ha eBEHTYyallHU 33I’y6VI;

1.3. KA4eCTBO Ha eMUTEHTA - NOSTY4EHOTO obesneveHne e ¢ BUCOKO KayecTBO;

1.4. kopenauus - obesneyeHneTo, nony4yeHo oT [JoroBopHusi QOHA, € U3hadeHO OT CybekT,
KOWTO € He3aBUCMM OT HacpelljHaTta CTpaHa M OT KOMTO Ce O4yakBa [a He MposiBABa CUIHa
3aBUCUMOCT OT pe3ynTaTtuTe OT AeNHOoCTTa W;

1.5. ameepcudukaumss Ha  obesneyeHneto - obe3neyeHMeTo e  J0CTaTbyHO
aveepcnumunpaHo no OTHOLWEHWE Ha ObpxaBuTe, nasapute u emuteHtute. Kputepumar 3a
JoctartbyHa gmBepcudmkauma no OTHOLIEHWE Ha KOHUEHTpauusiTa Ha eMUTEHTM € U3MbIIHEH, ako
HoroBopHusa ¢poHA nonyyaBa OT HacpeLHaTa cTpaHa Ha TEXHUKUTE 3a ePEeKTUBHOTO yrpaBneHme Ha
nopTtdenna n coenknte ¢ M3BbHOOPCOBM (PMHAHCOBM OepuBaTh KOWHMLUA Ha obeanedeHue, Kato
PUCKBLT 3a JadeH eMuTeHT He Haaxsbpnsa 20 % OT HeTHaTa CTOMHOCT Ha akTtueuTe My. Korato
[loroBopHUs (bOHA € M3MOXEH Ha PUCK C PasfNMYHU HACPELLUHW CTPaHu, pPasfMYHUTE KOLLIHUUM Ha
obesneveHue ce cbbupart npu cbbrogaBaHe Ha MakcumanHusi puck ot 20 % 3a BCEKU OTAENeH
E€MUTEHT,;

1.6. puckoBeTe, CBbp3aHM C YyNpaBreHMETo Ha obeanedyeHneTo, KaTto onepaTUBHUTE W
npaBHUTE PUCKOBE, Ca WMOEHTUMUULMPAHWU, YyNpaBfisiBaHW M CMEKYEHU MOCPEACTBOM Mpoueca Ha
ynpasreHne Ha pucka;

1.7. Npu NpexeBbpnsHe Ha AOAN MNony4yeHoTo oGesnedeHve ce AbPKKM OT [enoaunTtaps Ha
®oHpa. Mpu gpyrv BupgoBe criopasdymeHuss 3a oGesneyeHne CbLIOTO MOXE Oa Ce ObPXKU OT
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noneymMTen—TpeTa CTpaHa , KOMTO € 0BGEeKT Ha npyaeHuManeH Hagsop U KOWTO He e CBbp3aH C
emMuTeHTa Ha obeaneyeHneTo;

1.8. doHOa MoXe Aa NPUCTBLMU KbM U3MbIIHEHWE BbPXY NOMy4eHOTo obesneyeHne no BCSKO
BpeMme 6e3 No3oBaBaHe Ha HacpeLlHaTa cTpaHa unu ofobpeHne oT Hes;

1.9. HenapunyHoOTO obe3neyeHre He MOXe Aa ce NpoaaBa, penHBecTMpa unu 3anara;
1.10. napuyHoTO 0b6e3neyeHne moxe camo aa 6bae:

a) BMNOXeHOo Ha aenosnt B nuue no yn. 38, an. 1, 1. 6 3QKNCOMKW;

0) MHBECTMPAHO BbB BUCOKOKAYECTBEHN ObPXXaBHU LEHHN KHUXA;

B) M3MON3BaHO 3a LenuTe Ha oGpaTHM peno cAernku, Npu YcroBue 4Ye caenkuTe ca c
KpeauTHU WMHCTUTYUMKU, KOUTO ca oBeKT Ha npyaeHumaneH Hagsop, M Ye doHga MoXe Mo BCAKO
Bpeme [a nosyyn obpartHO MbHaTa NnapuMyHa cyMa 3aefHo C AbIHKUMUTE NINXBY;

r) UHBECTMPAHO B KPAaTKOCPOUYHM POHAOBE Ha NapuUyHus nasap.

2. MapuyHoTo obesnedeHne no 1. 1, 1.10. ce MHBeCTUpa, KaTto ce cnaseaT NpPUHUUNUTE 3a
anBepcndmrkaums, NpUnoXnMm KbM Henapu4yHoTo obesnedeHue.

3. doHaa Moxe Aa HagBuLKM orpaHuyveHmeTo no T. 1, 1.5., ako obe3neyvyeHneTo € B pasnmyHn
NPEXBBLPMMMU LIEHHU KHUXKA N MHCTPYMEHTU Ha NapuyHns nasap, usgageHun OT HAkoe OT nuvuaTa no
un. 38, an. 1, 1. 9, 6ykea "a" 3OKMCAOIMNKWM npu cnassaHe Ha u3uckBaHuATa no un. 47, an. 4
3OKMNCOMKWN.

4. B cny4vyaunTe no T. 3 doHpa onpepgenda obpXaBuUte YIeHKW, permoHanHuTe unm MecTtHuTte
opraHn wnum I'Iy6J'II/I‘-IHI/ITe MeXayHapogHU opraHusauummn, emMuTupalln unm rapaHtTmpalim LUeHHU
KHWXXa, KOUTO T€ MoraTt aa npumemat KaTto obesneveHne, KOETO MOXe Aa Haaxsbpnsa 20 Ha cTo OT
HeTHaTa CTOMHOCT Ha aKTMBUTE 1, KAaTO OMOBECTSABA TOBa OOCTOATENCTBO B CBOS MPOCMEKT.

5. Ako ®oHaa nony4aea ob6e3neyeHne 3a He no-manko ot 30 Ha CTO OT CBOMTE akTuBM, Y[ ce
3agbimkaBa ga paspabotv v nmpunara NOnuMTUKA, KOSITO Aa rapaHTupa M3BbplUBaHe Ha CTpec-
TectoBeTe MNpy HOpPMarHW M NpW U3BBHPEOHW YCMNOBUS Ha NWKBMOHOCT, Taka 4e Ada ce page
Bb3MOXHOCT Ha doHAa Aa OLEeHU NNKBUAHMS PUCK, CBbpP3aH ¢ obesneveHneTo.

6. MonuTunkaTa 3a CTpec TECTOBE Ha NMKBUAHOCTTA CbAbpKa CNeAHUTE OCHOBHU ENEMEHTU:

a) paspaboTeH e aHanu3 Ha CcueHapui 3a CTpec TeCT, BKNIYMTEnHoO Kanubpupane,
cepTuduumMpaHe N aHanus Ha YyBCTBUTENHOCTTA;

0) emnupmyeH noaxon KbM OLlEeHKaTa Ha Bb3OeNCTBMETO, BKMOYUTENHO OeKTecToBe Ha
OLEHKUTE Ha NINKBUOHWS PUCK;

B) YeCTOTa Ha OoT4YMUTaHe 1 npar (nparoee) Ha AOMYCTMMOCT Ha orpaHudeHuneTo/3arybara;

r) Mepks 3a HamansiBaHe Ha 3arybaTa, BKMIOYMTENHO NONWTMKa 3a npeaBwkKgaHe Ha
€BeHTyanHu 3arybu n 3awmra npoTnB pUcka OT HECHOTBETCTBUE.

7. ®oHga vma BbBedeHa $CHa MNONWTMKA 3a MpedBwkOaHe Ha eBeHTyanHu 3arybw,
cbobpaseHa C BCEKM BUA aKTUBW, NonydeHu kato obesneuveHue. Npu paspaborBaHeTo 1 doHAa
oTYMTa XapaKTEPUCTUKUTE Ha aKTUBMUTE, KaTo KPeAWUTHO CbCTOSHME UMW NPOMEHIIMBOCT Ha LieHUTe,
KakTo 1 pesyntaTute OT CTpec TeCcToBeTe, M3BbpLUEHN B CbOTBETCTBME C T. 5. Ta3m nonutuka e
JOKYMeHTUpaHa n 000CHOBaBa BCSIKO pelleHune 3a NpeaBukaaHe Ha KOHKpeTHa eBeHTyanHa 3aryba
UNK 3a HeNpeaBwK4aHe Ha TakaBa Mo OTHOLUEHWE Ha AafeH BUA aKTUBMW.

8. YnpaBnsBawoTo ApyxecTtBo npunara 3a ®doHaa nonutuknm Ha obesneyeHne u
pevHBECTMpPaHe Ha Napu4HOTO obesneveHune. MNonutukata Ha obesneveHne BKMNOYBA SONYCTUMUTE
BMOOBe 0Oe3neyeHve, HeobxoamMma cTeneH Ha obesnevyeHne M HauvHUTE 3a NpeaBwkOaHe Ha
eBeHTyanHu 3arybu, gokaTto nonutuMkata Ha peuHBECTWpPaHe perfamMeHTVpa WMHBECTMPaHeTO Ha
napu4Ho obesLleTeHne, OTYMTaKN PUCKOBETE, CBbP3aHU C U3MBITHEHNETO .

(18) (M3m. c pew. Ha C[ ot 11.05.2017 r., npeguwHa an. 17, pew. Ha C[ ot 27.06.2017 r.)
Mpyv HapylleHne Ha WHBECTUUMOHHWTE OFPaHWYeHUs MO MPUYMHU  M3BBH KOHTpoONa Ha
YnpaBnsBalwloTo APYKECTBO WM B pe3ynTaT Ha yhnpaxHsiBaHe Ha npaBa 3a 3anuceBaHe, TO
NPUOPUTETHO 4Ype3 caenku 3a npofdaxba npuBexaa aktmeute Ha PoHoa B CbLOTBETCTBUE C
WHBECTULMOHHUTE OrpaHUYEHMs, KaTo OTYMTa MHTEPECUTE Ha NpUTeXaTenuTe Ha OANOoBE B CPOK A0
LIEeCT MeceLa OT Bb3HMKBAHE Ha HapPYLIEHUETO. YNPaBnsBaLlOTO APYKECTBO € ANMbXHO B 7-AHEBEH
CPOK OT M3BBbPLUBAHE Ha HapyLleHneTo ga yeBegomu KomucusaTta, KaTto npegocTtaBu MHopmauus 3a
NPUYMHUTE 32 Bb3HWKBAHETO Ha HapyLLEHMETO U NPEeANPUETUTE MEPKN 3a OTCTPAHSABAHETO MY.
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OzpaHuyeHus Ha deliHocmma Ha PoHOa

Yn. 10. (1) YnpasnsBawoTo [pyKecTBO HE MOXe Aa NPOMEeHs NpeaMeTa Ha AEeVHOCT Ha
[oroeopHust doHa.

(2) (M3m. c pew. Ha C] ot 11.05.2017 r.) YnpasnssaLloTo JpyxecTBo, kakTto 1 [lenosutaps,
KoraTo AencTsBart 3a cmeTka Ha [loroBopHus ®oHA, He morarT:

1. fa gaBat 3aeMu unn fa rapaHtTupart 3agbJhKeHust Ha TpeTu nvua C MMYyLLECTBO Ha doHaa;

2. [a cKnoyBaT JOroBOp 3a KbCUM MpoAaxbuw Ha npexBbprseMyn LEeHHW KHWXa, UHCTPYMEHTU Ha
napuvyHusa nasap vnu Ha Apyrn (OUHaAHCOBW WMHCTPYMEHTW no un. 38, an. 1, 1. 5, 7, 8 u 9 ot
3OKUCAOMKN.

(3) (Don. ¢ pew. Ha C[I ot 23.06.2020 r.) YnpaBnsiawoTto [IpyKeCTBO HE MOXe Aa WHBeCTMpa
aKTMBMTE Ha [JOroBopHMS dOHA (M Ha BCUMYKM yrNpaBrsiBaHW OT HEro LOroBOpHM (OOHAOBE) B akLUUTe
C MpaBO Ha rnac, Kouto Omxa My nO3BONWMIM A YNpaXHsiBa 3HAYUTENHO BIIMSIHWE BbPXY
YNPaBrie€HNETO HA EMUTEHT. 3HAUYNTENHO BNUSHME MO CMUCDHIIA Ha U3PEYEHMEe MbPBO € Hanuue B
cny4anTe Ha Npsiko UNK Henpsiko nputexaeaHe Ha 20 Ha CTO UM NoBeYe OT rnacoBeTe B 06LLOTO
cbbpaHue Ha eMUTEHT, onpeAeneHun cbrnacHo Yn. 145 n 146 ot 3akoHa 3a nybnuyHOTO NpeanaraHe
Ha LIeHHU KHMXa.

Apyau ycnoeuss omHOCHO ocbujecmesieaHe Ha UHeeCmMuyuoHHama deliHocm

Un. 11. lpu HecboTBeTCTBUE Ha pasnopenbute Ha un. 8 - 10 or Te3u [lpaBuna ¢
nocregBawm npomeHn Ha SOKNCHOMNKWA n Ha non3akoHOBUTE akTOBE MO HEroBOTO MnpwunaraHe
OTHOCHO WU3WCKBaHWSATaA U OrpaHUYeHusiTa KbM CbCTaBa W CTPyKTypaTa Ha MHBECTULUUTE U KbM
nenHocTtTa Ha [orosopHusa ®oHa, ce npunarat HOBUTE HOpMaTMBHM pasnopenbu, ako Te ca no-
orpaHuymMTenHu oT pasnopenbute B [Mpasunata. B Te3an cnyyau Ynpasnasaiioto [pyxecTBo
npusexaa Npasnnarta Ha PoHOa B CbOTBETCTBME C HOPMATUBHUTE NMPOMEHU B HAl-KpaTKMs pasymeH
CpOK.

PA3OENII
MMYLWECTBO U OANOBE HA ®OHOA

PazdenHocm Ha umyu,ecmeomo Ha PoHOa

Un. 12. (1) YnpaBnsBawoTo [pyXecTBO OTAENS CBOETO UMYLLECTBO OT MMYLLECTBOTO Ha
JoroBopHust ®oHA 1 CbCTaBs 3a HEro camoCcToATENHWN (OMHAHCOBM OTHETW.

(2) (n3m. c pew. Ha C[] ot 11.05.2017 r.) deno3uTtapsa otynTta OTAENHO NapUYHUTE CpeacTBa
n opyru aktneu Ha JoroBopHus ®oHA oT cO6CTBEHUTE CU aKTUBU U OT APYrUTe KIMEHTCKU aKkTUBMW.

(3) (n3am. ¢ pew. Ha C[ ot 11.05.2017 r.) YnpasnsasawoTo [pyxectBo 1 [enosutapsa He
OTroBapaT npen Kpegutopute cu C aktueute Ha PoHpga. Kpegutopute Ha YnpaBnssawoTo
ApyxectBo n [enosuTapsi, KakTo 1 Kpeautopute Ha yyacTHuk B [oroBopHus PoHA, moraT da ce
yAOBeTBOPSABAT OT NpUTEXaBaHUTe OT Te3n nuua ganose BbB ®oHaa. Kpegutopute Ha y4yacTHUK B
HorosopHusi ®oHA He MoraT Aa HacoyBaT npeTeHuuMTe Cu cpeLly aktnsute Ha doHaa.

HemHa cmolHocm Ha akmueume

Yn. 13. (1) (pew. Ha C ot 27.06.2017 r.) HeTHaTa CTOMHOCT Ha akTMBWUTE Ha [JoroBopHus
®oHp TpsbBa ga 6baoe MUHMMYM paBHOCTOMHOCTTa Ha 500 000 neBa B WATCKM Jonapu Mo
ueHTpanHusa Kypc Ha BHB v To3n mmHumManeH pasmep Tpsbsa Aa 6b4e gocTurHat Ao ABe roAMHU OT
nonyyaBaHe Ha paspeLlUeHUeTo 3a opraHusmpaHe u ynpaseneHue Ha doHaa.

(2) (pew. Ha CO ot 27.06.2017 r.) AKO HETHaTa CTOMHOCT Ha aKTUBUTE Ha AOroBOPHUS POHA
He JocTurHe pasHocTomHocTTa Ha 500 000 neBa B WAaTCKM Jonapu B cpoka no anuHes nbpea unu B
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npoabihkeHne Ha 6 nocrnefoBaTeNHU Meceua CpedHoMecevyHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha
JOroBopHUs oHO € no-Manka oT paBHocTonMHocTTa Ha 500 000 neea B waTcku gonapu,
YyNpaBnsBaLLloTO OPYKECTBO TpsioBa B cpok 10 paboTHM OHM Oa OMOBECTU MPUYUHWUTE 3a TOBa,
MEPKNTE, KOUTO LWWe npeanpuemMe 3a npuBfvyaHe Ha HOBW WUHBECTUTOPW, WU CPOKa, B KOMNTO Te3un
MeEpKM We 6baaTt NPUnoXeHn N B KOMTO Ce O4YakBa AOrOBOPHUAT OOHA Aa Bb3CTAaHOBM pa3Mepa Ha
HEeTHaTa CTOMHOCT Ha aktuBuTe cu. CpokbT OT 10 paboTHM OHM NO U3pedeHne MbPBO 3anoyea Aa
Teye OT U3TUYAHETO Ha CpPoOKa OT ABEe roAuHM MO anuHes NbpBa, CbOTBETHO OT U3TUYAHETO Ha 6
nocnegosaTenHM Mecela no nspeveHne Nbpeo.

(3) HetHaTta cTOMHOCT Ha akTMBMTE No an. 1 e CTOMHOCTTa Ha npasaTa (akTMBUTE) Ha
HoroBopHus ®oHg, HamaneHa CbC CTOMHOCTTA Ha HEeroBuTe 3agbinkeHus (macveu). HeTHaTa
CTOMHOCT Ha akTMBuTe Ha doHaa ce onpeaens no peda Ha un. 20, an. 6 ot Te3u Npasuna.

(4) o pocTraHe Ha MUHUMAIHUS pa3Mep Ha HeTHaTa CTOMHOCT Ha akTuBMTe no an. 1 He ce
gonycka obpaTHO M3KynyBaHe Ha OSAroBe.

(5) HeTHaTta cTtoMHOCT Ha aktuBuTe Ha [doroBopHus PoHAO ce yBenuyaBa unv HamarnsiBa
CboOpasHo npomsiHaTa B O6pos u3gageHn M obpaTHO U3KYMEHW OSfoBe, KakTo U B pes3ynTaTt Ha
npoMsiHaTa Ha nasapHaTta LieHa Ha UHBecTUunmMTe Ha PoHaa U HEFOBUTE 3abIMKEHUS.

Hdsnoee

Un. 14. (1) OanoBeTe, Ha KOUTO € pasferieHo YMCTOTO MMYLLLECTBO Ha [JoroBopHusa PoHp ca
0e3Hann4HM LIEHHU KHMXKa, perMcTpupanun no cmeTkm B LieHTpanHus Oenosutap.

(2) OsanoBeTe Ha boHOa nognexar Ha obpaTHO U3KynyBaHe, MPSIKO UNK Henpsiko, Ha Gasa
HeTHaTa CTOMHOCT Ha akTUBMTE My MPUW OTMPaBEHO NCKaHe OT CTpaHa Ha nputexaTennte Ha ASroBe.

(3) HommHanHaTa CTOMHOCT Ha BCEKWU eOuH LA Asan OT YACTOTO MMYLLLECTBO Ha [JoroBopHus
®oHp e 10 (aeceT) waTtckm gonapa.

(4) Cpelyy 3aKkyneHuTe asirioBe MHBECTUTOPUTE NPaBAT BHOCKM B Mapw.

(5) bposaAT ganose Ha doHAaA ce NPOMEHS B pe3ynTaT Ha TsxHaTa npogaxba mnv obpaTHo
N3KynyBaHe.

(6) JoroBopHuat ®oHA Moxe Aa usgasa Ha BasaTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE CU U
YaCTUYHM OSMoBe cpelly HanpaBeHa napuyHa BHOCKa C onpedeneH pa3Mep, ako cpelly BHeceHaTa
cyma He Moxe aa 6bAe n3gageHo Lsino Yncno OsnoBe.

Ped 3a npuenuyaHe Ha 3aeMHu cpedcmea om [Jo2oeopHusi PoHA

Yn. 15. (u3m. ¢ pew. Ha C[1 ot 11.05.2017 r., pew. Ha C[] ot 22.11.2018 r., gon. ¢ peLl. Ha
C[I ot 09.07.2021 r.) JoroBopHuaT doHA HE MOXe Aa MoNi3aBa 3aemu, OCBEH B CllydanTe, MOCOYEHM
no-gony. [llon3BaHeTo Ha 3aeMuM Cce M3BbPLWBA CaMO C MNPEeaBapPUTENTHOTO paspelleHne Ha
Komucuata no npegnoxeHne Ha 3amecTHUK-Npegcedatensa Kato €4HOBPEMEHHO ca Cras3eHu
cnegHuTe ycrioBus:

1. 3aeMbT e HeobGxoaunM 3a NoKpUBaHe Ha 3adbIMKEHUS Mo 06pPaTHOTO U3KyNyBaHe Ha OSMNOBE;

2. 3aeMbT, CbOTBETHO ObLLaTa cymMa Ha 3aeMuTe B €4uH U Cbll Nepuosd, He Hageuwasa 10 Ha cTo
OT akTnBuTe Ha doHaa;

3. CPOKBbT Ha 3aeMa e He No-Abibr oT 3 Meceua;

4. kpegutogaTen no 3aema Aa e camo baHka, ¢ n3knoveHe Ha [leno3nTtaps korato e 6aHka. ;

5. ycnoBusaTa Ha JoroBopa 3a 3aem He ca no-HebnaronpuaTHy OoT obnyariHuTe 3a nasapa.
EmMucuoHHa cmolHocm

UYn. 16. [danosete Ha [oroBopHus ®oHn ce npugobueBaT OT WHBECTUTOPUTE MO
€MMCMOHHaTa CTOMHOCT, U34ncneHa cbrnacHo yn. 21, an. 1.
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Hedenumocm

Un. 17. (1) JoroBopHuaT ®oHA usgasa v M3kynysa obpatHo Lenu asanose. CbrnacHo un. 14,
an. 6 ot Te3u lpaBuna n nNo pega v Npu ycrnosusATa, NpeasuaeHn B npasBunata Ha LeHTpanHus
nenosutap, [oroBopHuat doHO MOXe Oa vM3gaBa U U3KyrnyBa M YacTUYHW OSMOBe, OnucaHu [0
YeTBBPTUSA 3HAK cref AeceTuyHaTa 3aneTtas.

(2) Korato genbT (USim MW YacTUYEeH) NPUHAANeXn Ha HSKOMKO nuua, Te ynpaxHsasaTt
npaeata MO Hero 3aefgHO, KaTo onpefenatT MNbAHOMOWHWK. [TbNHOMOLWHUKLT cregBa Ada €
YNBAHOMOLLEH C M3PUYHO MUCMEHO HOTapuanHoO 3aBePEHO MbAHOMOLLHO CbIIaCHO 3aKoHa.

KHuza Ha npumexamenume Ha 0siioee

UYn. 18. Knurata Ha nputexarenute Ha pganoe oT [oroBopHus doHn ce Boau OT
LleHTpanHusa genosuTtap.

lpexebpnisiHe Ha Osis106e

Un. 19. anosete Ha [oroBopHusa ®oHA ce npexBbpnsaT cBoboaHO, 6e3 orpaHnyeHns nnm
yCrnoBusi, Npu cnasBaHe Ha W3UCKBaHWSATA Ha [EeNCTBALLOTO 3aKOHOAAaTencTBO 3a Ccaenku c
©e3HannuHN LeHHW KHXa.

HemHa cmoiiHocm Ha akmueume Ha [Jo2zoeopHusi ®oHO u HemHa cmoliHoCcMm Ha akmueume
Ha eOuH 0sn. OyeHKka Ha akmueu u nacueu

Un. 20. (1) HeTHaTa CTOMHOCT Ha akTMBuTe Ha [JoroBopHus PoHA M HETHaATa CTOMHOCT Ha
aKTMBUTE Ha eOuH OAn ce onpedensaTt Bceku paboTeH AeH, Ha paBHM MHTepBanu OT Bpeme, Mnpu
yCcrnoBusiTa 1 No peda Ha OeMCcTBaLLOTO 3aKoHoAaTencTeo, Tesn Npasuna, Npocnekta u MNpasunarta
3a OLeHKa no an. 2.

(2) YnpaBnsieawoto [pyxecTtBo npuema [lpaBuna 3a oueHka Ha nopTdenna m 3a
onpegernsiHe Ha HeTHaTa CTOMHOCT Ha akTmeBute Ha [oroBopHus PoHA, CbAbpXawy NpuHUMUNMTE U
MEeToAMTE 3a OLleHKa Ha aKTUBUTE, KaKTO U CUCTemaTta 3a OpraHu3aums Ha Tasu JeNHOCT.

(3) N3uncnasaHeTo Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce MU3BbpPLUBA BCekn paboTeH AeH
cbrnacHo npeasuaeHoto B [NpaBunata 3a oueHka. [1py u3umMcnaBaHeTo Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE Ce M3BBbPLUBA W HaAYUCNSBAHE Ha AbIMKUMOTO Bb3HarpaxiaeHue Ha YnpasnsiBalloTo
OpyxecTBO, KaKTO N Ha ApYrM pas3xoam B CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U CKINIOYEHUTE
[oroBopu.

(4) (uam. ¢ pew. Ha C[J ot 11.05.2017 r., pew. Ha C[ oT 22.11.2018 r.) Npn NbpBOHa4YanNHoO
npugobuaHe (MpusHaBaHe) akTMBUTE Ha [JoroBopHust POHA ce oLeHsiBaT Mo LieHa Ha npugobuBaHe,
BKITIOYBALLA M pasxoauTe no caenkaTa. lNocrnenBawo oOLeHsiBaHe ce U3BbpLUBa 3a BCEKU aKTUB,
BKITIOYMTENHO M 3a MbpBOHAYanHO MpU3HATUTE KbM [fgaTtata Ha oOueHKaTta, Mo peg W HauuH,
npeaeugeHn B NpaBunarta 3a OLEHKa, NpU cnasBaHe Ha W3MCKBaHUSITA Ha HOPMAaTMBHUTE aKTOBE,
MeXOYyHapOAHUTE CTaHOapTM U NPaKTUKK, U ykasdaHusaTa Ha KOH.

PUHAHCOBUTE aKTUBM, OEHOMUWHMPaHN B YyXOecCTpaHHa Banyrta, ce npeunsdyuncnaesar B
ieBoBa paBHOCTOI7IHOCT, onpegerieHa no ueHTpanHua Kypc Ha 5bnrapCKaTa HapoaHa OaHka,
BanunaeH 3a nocneaHna pa60TeH OEH.

(5) CrtomHoCTTa Ha nacuBuTe € paBHa Ha cymarta oOT 6anaHcoBuMTE CTOWMHOCTU Ha
KPaTKOCPOYHMTE U OBbITOCPOYHMTE 3adbibkeHUs no 6anaHca. 3agbrkeHusiTa, 4eHOMUHMPAHU BbB
BanyTa, ce u3uucnsiBaT Mo LUEHTpanHusi kypc Ha Bbnrapckata HapopgHa 6aHka 3a nocnegHus
paboTeH aeH

(6) HetHata cToMHOCT Ha akTuBuTe Ha [loroBopHuss PoHO ce u3dncnsBa, Kato OT
CTOMHOCTTa Ha BCUYKM aKTMBU, OLEeHEHU No peda Ha lNpaBunaTa 3a oueHka, ce u3Bagu CToOMHOCTTa
Ha BCWYKM MacuBM, U34MUCIIEHa cbrnacHo an. 5. MNonydyeHaTa CTOMHOCT Ce Npeunsyucrisisa B LLATCKM
[orapu no ueHTpanHus Kypc Ha benrapckata HapogHa 6aHka, 3a nocnegHus paboTeH aeH.
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(7) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOWH OSN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE
Ha [oroBopHusi ®oHA, M3dMCNeHa CbINacHO NpeaxodHuTe pasnopendu, pasgeneHa Ha Oposi Ha
aanoseTe Ha PoHaa B 00pbLLEHME 3a NocneaHus paboTeH AeH.

(8) (M3m. c pew. Ha C[] oT 22.11.2018 r.) YnpaensBaLioTo [JpyxecTBo 065BsABa exeqHEBHO
HCA Ha eamH gsan, eMucmoHHaTa CTOMHOCT WM UeHaTta Ha obpaTHO M3KynyBaHe Ha AsnoBeTe Ha
HoroBopHusa ®oHA kaTo r1 NybrvkyBa Ha MHTEPHET CTpaHuLaTa Cu.

(9) Mpn HecbOTBETCTBME HA FOPHUTE anuMHen C nocriedsally MPOMEHU B HOpMaTUBHUTE
aKToBe, Kacaelly onpeaensiHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [oroopHus doHa, ce
npunaraT HOBUTE HOpMaTUBHM pasnopeabu OT BMM3aHeTo MM B cuna. B Tesanm cnyvan
YnpaensasawoTto [pyxkectBo npueexpaa MNpaBunata Ha doHga B CbLOTBETCTBUE C HOpPMAaTUBHUTE
MPOMEHM B Hal-KpaTKMsi pasyMeH CpOK.

lMpodax6a u o6pamHoO u3KynyeaHe Ha Osisioee

Un. 21. (1) JoroBopHuat ®oHA e 3aabimkeH NOCTOSAHHO (Bcekn paboTeH AeH) Aa npeanara
OSrnoBeTe CUM Ha WMHBECTUTOPWUTE MO €MWCUMOHHa CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eaunH Oan, yBenuyeHa ¢ pasxoguTe no eMuTupaHeTo B pasMep Ha:

a) 1.00% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH OAN — ako UHBeCcTUpaHaTa cyma oT
eaHo nuue e go 50 000.00 watcku gonapa BKITHYUTESTHO;

©6) 0% - ako mHBecTupaHaTa cyma OT efHo nuue e no-ronsama oT 50 000.00 wwaTckm
aonapa.

Moa “wHBecTMpaHa cyma’ Mo CMUCbMa Ha MPEeAXOOHOTO M3peyeHne ce uMma npeasug
oblwata cyma, BHeceHa OT edHO Nule MO BCUYKM MOPBYKM 3a MOKyrnka Ha aanose Ha PoHaa,
rnogafeHn oT Hero, KaTo MNo-HUCKUAT pa3mep Ha pasxoauTe ce npunara, BKIIOUYUTENHO 3a U cYMTaHo
OT NnopbYKaTa, KOATO € Ha CTOMHOCT Hag NOCoYeHus npar.

3a “egHO nuue” ce cuMTaT BCUYKM MEHCUMOHHW (hOHAOBE, YNpaBfsiBaHW OT €4HO M CbLo
NEHCUOHHOOCUTYPUTESNHO [PYKECTBO, KaKTO U BCUYKM KOMEKTUBHW WHBECTULMOHHM CXEMU U
WHBECTULIMOHHM [pY)XeCcTBa OT 3aTBOPEH TwuM, ynpasnsiBaHW OT €AHO U CbLo ynpaBnsBallo
OpYXeCTBO, 3acTpaxoBaTenHu komnaHuu (obLLO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe M Ap.) OT
e[lHa 1 Cbllia rpyna, Kakto U NeHCUOHHN (POHAOBE M 3acTpaxoBaTerHW KOMMNaHuM OT efHa U cblla

rpyna.

(2) OoroBopHMAT ®oHA € 3aabIKEH, MO UCKaHe Ha npuTexaTenuTe Ha Oanose, Aa U3Kynysa
obpaTHO OANOBETe CU MO LigHa, OCHOBaHAa Ha HEeTHaTa CTOWHOCT Ha aKTUBUTE Ha eduH adan,
HamaneHa c pasxoauTe no o6paTHOTO M3KynyBaHe B pasmep Ha:

a) 2% OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eAuH OANn — ako cymaTa e 6una uHBecTnpaHa
3a Cpok Ao 12 meceLa BKIOYUTENHO;

0) 0% OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha €AVH OAN — ako cyMaTta e Ovna uHBecTnpaHa
3a noseye oT 12 meceua.

CpoKbT ce onpenens KaTo 3a HayanHa gata ce npvema [araTa, Ha KOATO noAcMeTkarta Ha
MHBECTMUTOpPa KbM CMeTKaTa Ha Ynpaenssalloto [pyxecTBo B LieHTpanHus aenoavTap e 3aBepeHa
Cc npuoobutuUTe OsAnoBe, a KpalHata Aata e JaTata Ha nojaBaHe Ha nopbykata 3a obpaTHo
n3KynyBaHe Ha asnoseTe.

I'IpM n3gageH 4actuyeH Aaan 06paTHOTO M3KynyBaHe cCe u3BbpluBa NO UeHa, paBHa Ha
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4uH asn, HamarneHa c pa3xoaute no O6paTHOTO M3KynyBaHe Ha
eaunH O0Aan n yMHOXeHa no 4actTta OT eduH udan aan, nputexasaHa oT MHBECTUTOpPa.

(3) N3uncnsaBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha [JoroBopHusi ®oHAO M Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha efuH Osn ce mM3BbpwBa no pega Ha un. 20 ot Tesu [llpasuna. lMpwu
n34yucrnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eOuH AN eMUCMOHHaTa CTOMHOCT M LeHaTta Ha
0o6paTHO M3KynyBaHe ce 3aKkpbrnsaBaT 4O YETBBbPTOTO YMchno cnepn gecetudnms 3Hak. HCA, HCA Ha
€OVH OsAn, eMUCUMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHOTO M3KyrnyBaHe Ce MU3YMCNSBaT B LLATCKU
ponapu. Ynpaenssalwloto [pykecTBo nNpuknioyvBa npoueayparta no M3yucrnsiBaHe Ha eMMcMOHHaTa
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CTOMHOCT M LeHaTa Ha obpaTHO W3KyrnyBaHe [0 Kpas Ha BCekM pabdoTeH [eH, CbINacHo
0encTBaLLoTO 3aKkoHoAaTeNncTBo, Tesun [Npasuna u MNpasunaTa 3a oueHkKa.

(4) (m3Mm. ¢ pew. Ha C[ ot 22.11.2018 r.) [lo kpas Ha paboOTHWSA AeH, criedBall, OeHsl Ha
nsumcnasaHeto Ha HCA Ha eauH gan, eMMcmoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO U3KynyBaHe Ha
nanoseTe Ha [loroBopHus ¢hoHA YnpaBnsBalloTO APYXECTBO 00sBsiBa Te€3W OaHHW Ha WHTEpPHET
CTpaHuuaTa Ha YnpaBnaBalloTo APY>KeCTBO.

(5) B MpocnekTta Ha [oroeopHus ®oHO MoraT Oa ce CbAbpXaT YCNOBUSA 3a MUHMManHa
CTOMHOCT Ha cAenkuTe no nokynka u obpaTHO U3KynyesaHe Ha AAnoBe.

(6) Mpopaxbata n obpaTHOTO M3KynyBaHe Ha aanoseTe Ha [loroBopHus ®oHA ce n3BbpLUBA
OT YnpaensiBawoTo [pyXecTBO OT UMETO M 3a cMeTka Ha PoHOa No eMUCUOHHATa CTOMHOCT Mnn
LeHaTa Ha oOpaTHO u3KyrnyBaHe 3a Han-6mu3kmsi paboTeH [OeH, crnefgall [OeHsl, B KOWTO €
HanpaBeHO NMUCMEHOTO McKaHe. [NopbykaTa 3a MOoKynka Ha AsiNoBe Ce M3NbflHsBa A0 pasmepa Ha
BHeECeHaTa OT MHBECTUTOpA Cyma, KaTo OpOAT Ha 3aKyneHuUTe Lenu OA5noBe ce 3aKkpbrnsaBa KbM Mo-
MarkoTO LSISIO YACHO, a CpeLlly ocTaTbka OT BHECEHaTa cyma ce msgaBa YacTUyeH Osn, onvcaH go
YeTBBPTUA 3HAK crnep geceTudHaTta 3anetas, No peda, npeaBuaeH B npaBunata Ha LleHTpanHus
aenosuTap.

(7) Benmykm nopbukM 3a npopaxba, CbOTBETHO 3a OOpaTHO WU3KynyBaHe Ha OAnoBe Ha
HoroBopHusa ®oHA, nonyvyeHn B nepuoda Mexay ABe U3YUCNSABAHWUS Ha eMUCMOHHAaTa CTOMHOCT U
LeHaTa Ha 06paTHO M3KynyBaHe, ce U3MbMHABAT MO €Ha U Cbllia CTONHOCT.

(8) MNpopaxbaTta Ha ganose Ha [doroBopHus PoHA ce M3NBbMNHSABA B CPOK HaW-MHOro o 3
paboTHU OHW crepf AataTa Ha nogaBaHe Ha nopbuykaTa. O6paTHOTO U3KynyBaHe Ha OANOBE Ha
doHoa ce u3NbnHSABa B CPOK Hal-MHOro Ao 5 paboTHM OHM crep gartata Ha nogaBaHe Ha
nopbukara.

(9) Ako e gonycHaTa rpeLuka npu n34ncrsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha eauH
OSn, B pe3ynTaTt Ha KOeTo e 3aBulleHa eMUCUOHHATa CTOMHOCT UMW 3aHWKeHa LeHaTa Ha obpaTHO
uskynyesaHe ¢ Hag 0,5 (Hyra usano v neT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn,
Ynpasngasawoto [pyxecTBo € AMbXHO Aa Bb3CTAHOBM pasnukata Ha WHBECTUTOpa, 3akynun
OAnoBe Mo 3aBULLIEHA EMUCUOHHA CTOMHOCT OT cpeacTBaTta Ha [JoroBopHusa ®oHa B 10—aHEBEH CpoK
OT KOHCTaTMpaHe Ha rpeLukara, OCBEH akO MHBECTUTOPBLT € Bun HegoBpPOCHBECTEH.

AKo e gonycHaTta rpellka npu uM3dncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha eawH O4n, B
pesynTaT Ha KOATO € 3aHWKeHa eMMUCMOHHaTa CTOMHOCT WNu 3aBulleHa LeHata Ha obpaTHo
nskynyeaHe ¢ Hag 0,5 (Hyna usno v net) Ha CTO OT HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH Osn,
YnpasnssawioTo [JpyXecTBO € ANbXHO Aa Bb3CTaHOBU Ha [JoroBopHua doHA Obirkumarta cyma 3a
cobcTBeHa cmeTka B 10-gHEBEH CPOK OT KOHCTaTMpaHe Ha rpeLukara.

Ako ponycHaTaTta rpelika He npesuwasa 0,5 (Hyna Usino M neT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha edvH gdan, YnpaenssawoTo [pyxecTBO npeanpueMa HeobOXxoauMmMuTe Mepku 3a
n3bsirBaHe Ha rpeLukn Npu M3YMCNSBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha edvH Oan 1 3a
CaHKUMOHUpaHe Ha BUHOBHUTE OTbXHOCTHM fvua.

(10) (N3m. ¢ pew. Ha CO0 ot 22.11.2018 r.) YnpaBnaBawoTo APYKECTBO MOXe da B3eme
pelleHve, no pefda Ha yn. 30, an. 2, a He HaducnaBa 3a onpeferneH nepuos oT Bpeme pasxoauTe
no emuTUpaHeTo W/unm obpaTHOTO M3KynyBaHe Ha panose Ha ®OHOA no un. 21, an. 1, 6. ,a",
CbOTBETHO Mo un. 21, an. 2, 6. ,a”, B KONTO crydan AanoBeTe ce npeanarat Ha UHBECTUTOPUTE UNn
ce 13KynyeaTt obpaTHO OT npuTexaTenuTe Ha AANoBE NO HETHa CTOMHOCT Ha akTUBUTE Ha eaunH Asan.

(11) Mpwn npomsiHa B HagbaBkaTa (MPEBULLEHNETO HA EMUCMOHHATA CTOMHOCT Ha eauH asn
Hag HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha €duH OAn, ¢ pasMepa Ha pasxoauTte no npogaxbarta Ha
OsnoBe), CbOTBETHO MpY NPOMsiHA Ha 0TOMBa (HaManeHMeTo Ha LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
eavH gan noA HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eauH Asn, ¢ pa3Mepa Ha pas3xoauTe no o6paTHOTO
u3KynyBaHe Ha AsnoBe), YnpaenseawoTo [pyXeCTBO yBeAOMSsiIBa MpUTEXATenuTe Ha AsnoBe U
ocTaHanuTe WHBECTUTOPU Ype3 CbOOLLEHME Ha WHTEpPHEeT CcTpaHuuata cu HesabaBHO cnepf
opobpeHneto ot Komucusta Ha npomeHuTe B Te3u [paBuna, CbOTBETHO Cried B3eMaHeTO Ha
pewexue no an. 10 n ysegomsiBaHeTo Ha Komucusita 3a Tosa.
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(12) YnpaensaeawoTo [pyxecTBO cnupa npogaxbarta Ha OanoBe B Crlyda Ha BPEMEHHO
npeycraHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha Asnoee Ha ®oHaa. B Te3n crniyyam npekpatsaBaHeTo
Ha npopaxbaTa Ha 4ANoBe € 3a Cpoka Ha BPEMEHHOTO CnMpaHe Ha 06paTHOTO M3KyMNyBaHeE.

(13) YnpasnsasawoTo [pyxecTBo yBeooMsiBa npuTexartenure Ha ganose Ha doHaa 3a
cnvpaHeTo Ha npojaxbaTa/obpaTHOTO M3KynyBaHe He3abaBHO crej B3eMaHeTO Ha pelleHue 3a
TOBa Ype3 CboOLLEHNE HA UHTEPHET CTpaHuuaTa Cu.

(14) TMpn BB306HOBSAIBAHE Ha npofaxbaTa/obpaTHOTO WU3KynyBaHe YnNpaBnaAsBalloTo
OpyxectBo 006sBSIBa eMUCMOHHaTa CTOMHOCT M LeHaTa Ha ob6paTHO W3KynyBaHe B [eHs,
npeaxoxaall Bb306HOBSIBAHETO.

3agbnkeHus Ha YnpaBnsaBawoTo [pyxecTBo
npu npopaxo6a n obpaTHO U3KynyBaHe Ha gsanose

Yn. 22. (1) (u3m. ¢ pew. Ha C[ ot 11.05.2017 r.) MNpu ocbLlecTBABaHEe Ha AeWHOCTTa MO
npogaxba n obpaTHo M3KynyBaHe YnpaBnsiBalloTo [pyKecTBO:

- OCUrypsiea, BKIMIOYUTENHO Ype3 CKoYBaHe Ha AOroBOp C TPETO nuue npu cnassaHe Ha yvn. 106, an.
1 ot 3OKUCAMNKW, npuemaHeTo Ha nopbykm 3a npofaxbda M obGpaTHO M3KyrnyBaHe Ha OsnoBe u
OCbLUECTBSIBAHETO Ha KOHTaKTUTE C nputexartenute Ha asnose Ha [oroBopHust ®oHA, KakTo u
ocurypsisa ycrioBusi 3a npMemMaHe u npmema nopbykmuTe BCEKM paboTeH AeH;

- OTKpMBA KbM CBOsiTa cMeTka B LieHTpanHus geno3vtap NOACMETKU Ha npuTexaTenuTe Ha asinoBse
oT [doroBopHusa ®oHga;

- npuema OT WHBECTUTOPUTE BCEKM paboTeH [eH MOopPbYkM C HOPMAaTMBHO OnpeaeneHoTo
CbAbpXKaHue 3a NoKyrnka u 06paTHO M3KynyBaHe Ha asnoBe oT [JoroBopHus PoHgA;

- exXegHeBHO npepgoctaBa Ha LUeHTpanHmsa [enosutap cbriacHo Herosus [paBUnHKUK
uHdopmaumaTa, Heobxoouma 3a CETbIIMEHTA Ha CKMAYeHMTe cOefkM C NpodadeHu/M3KyneHu
obpaTHo gsanose ot [JoroBopHus PoHp;

- Ma3npatla exegHeBHO Ha [lenoanTtaps, nsdyMcreHaTa HeTHa CTOMHOCT Ha aKTUBUTE, HETHa CTOMHOCT
Ha aKTMBMTE Ha eduH OAMN, EMUCUOHHA CTOMHOCT M LieHa Ha oBpaTHO M3KynyBaHe Ha AsrnoBeTe OT
HorosopHus ®oHa, KakTo 1 LuanaTa MHopMaLus 3a onpeaensHeTo UMm;

- pasrnexaa He3abaBHO BCUYKM U3SBMEHUS, CTAHOBULLA U NnpenopbKkn Ha ,El,eno3map;|, HanpaBeHun
nnn gageHun npum ocovllecTBABaHe Ha HENHUTE KOHTPOJHN (*)yHKLI,I/II/I;

- A0 KpaA Ha pa60THI/IF| OEeH oc4yeToBOAsABa BCUYKM MU3BLPLUEHU 3a CMETKa Ha ﬂ,OFOBOpHMﬂ doHp,
COeENKN n onepaunun;

- W3BbPLIBA BCUMYKM APYrM MpPaBHU W aKTUYECKn OencTBusi no npogaxbata u obpaTHOTO
N3KyrnyBaHe CbIacHO AEMCTBALLOTO 3aKoHoAaTencTeo, Te3um MNpaeuna v MNpocnekta Ha ®oHAa.

(2) (n3m. ¢ pew. Ha C[] ot 11.05.2017 r.) YnpaBnsaBawoTo [py>KeCTBO € AJTbXHO:

- 0a nony4asa nnalaHus oT MHBECTUTOPY U/UNI BHAcs NOCTLNMNUTE B BpOI NapuyHn cpeacTBa 3a
npogax6a Ha asnose Ha [oroBopHua PoHA camo Mo GaHKOBU CMETKU, creuuanHo OTKPUTU 3a Tasu
uen B [lenoautaps, 0o kpas Ha cneaealus paboTeH [OeH;

- a u3BbpLluBa cOenkuTe no npo,qa>|<6a Ha OaAnose Ha ,D,OFOBOpHI/IFl doHp B cpok oo 3 pa60THI/I OHN
cnen gataTta Ha nogaBaHe Ha nopbYKkaTta, U a M3BbpllBa cOenkute no O6paTHO M3KynyBaHe Ha
aanose Ha ®oHfa B CpoK o 5 pa6OTHI/1 OHW cnej AaTaTa Ha nodaBaHe Ha nopbYykaTa,

- Oa mn3BbpwBa npogaxba Ha ganoBe Ha PoHOa MO EMUCUOHHA CTOMHOCT, 3a HaW-6nM3KMA OEH,
cnefgall, eHs, B KOUTO e HanpaBeHa nopbykaTta, a obpaTHOTO M3KynyBaHe — Mo ueHa Ha obpaTHO
U3KynyBaHe, 3a Han-6rnmMskusa AeH, crnefsall AeHsi, B KOWTO € HanpaBeHO NCKaHEeTo;

- BCUYKM MOPBYKM 33 MOKYMKa, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha asnoBe Ha doHaa, NnornyyeHn B
pamMKuTe Ha eduH AeH, Ce U3MbIHABAT Ha efHa M Cblla LeHa - No criedBallata ob6siBeHa eMUCHOHHA
CTOMHOCT, CbOTBETHO LieHa Ha 0GpaTHO U3KyryBaHe.
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Ycnoeus u ped 3a epeMeHHO criupaHe Ha 06pamHOMo U3KyrnyeaHe

Yn. 23. (1) (u3m. ¢ pew. Ha C ot 11.05.2017 r., pew. Ha C[] oT 27.06.2017 r., pew Ha C[1
ot 22.11.2018 r.) lNo pelieHre Ha YnpaBnsiawoTto [dpyxectBo [JoroBopHMAT PoHO MOXE BPEMEHHO
Aa cnpe o06paTHOTO WM3KynyBaHe Ha CBOMTE [AANOBE CaMO B U3KMYUTENHW Chydvaun, ako
obcTodATencTeara ro Hanarat U CnMpaHeTo e onpaBAaHo C orfes Ha UHTepecuTe Ha npuTexarenuTe
Ha AAnoBe, BKIOYUTENHO B CreQHUTE criyvaun:

1. KoraTo Ha perynupaH nasap, Ha KonTo noseye oT 20 Ha CTO OT aKTUBUTE Ha ﬂ,OFOBOpHI/IFl doHp ce
KOTUpaT unn TbpryBaTt, CKMHOYBaAHETO Ha CAEJIKM € MNpeKpaTeHO, CnpAHO Ui € noAanoXeHO Ha
orpaHmn4yeHune;

2. KoraTo He morart Aa GbAar OLUeHeHW NpaBunHo akTUBKUTE UNu nacusute Ha [orosopHus ®oHag unu
YnpaBnaBalloTo APY)KECTBO He MOXe [a ce pasnopexaa ¢ aktueuTe Ha doHaa, 6e3 ga yspeau
MHTEpecuTe Ha NpuUTexarenuTe Ha OAnoBe;

3. OT MOMeHTa Ha B3eMaHe Ha pelleHVe 3a npekpaTaBaHe unu npeobpasyBaHe 4ypes CrvBaHe,
BnvBaHe, pasaensaHe unu otaensHe Ha [oroBopHusa doHa;

4. B cnyyanm Ha pasBansHe Ha pgoroBopa ¢ [enosutaps nopagv BMHOBHO HEroBO MOBEAEHWe,
OTHeMaHe Ha nuueHsa 3a 6aHkoBa AenHOCT Ha [leno3utaps unu HanaraHe Ha Opyru orpaHudYeHus
Ha OeMHOCTTa MY, KOUTO NPaBsT HEBB3MOXHO U3MbIMHEHWETO Ha 3aabiKeHUsiTa My No JOroBopa 3a
[eno3vTapHu ycnyri unu MmoraTt Aa yBpeadaT MHTepecuTe Ha npuTtexaTtenuTe Ha aanose Ha ®oHAa;

(2) MNpwn B3emaHe Ha pelLleHneTo 3a BpEMEHHO CrvpaHe Ha 0BpaTHOTO M3KynyBaHe no an. 1,
Ynpasngasalloto [pyxecTBo onpeaens n cpoka Ha BPEMEHHOTO CnupaHe, OTYMTaMKM KOHKpEeTHUTE
obcrtoaTenctBa n B cvorBetctBne cbc 3OKUNCAMKNA M nogszakoHOBMTE HOPMATUBHU aKTOBE MO
npunaraHeTo my.

(3) YnpaensaBawoTo [IpyxecTBo He3abaBHO cnupa npogaxbarta Ha OAnoBe, B criyvyan 4ve
BPEMEHHO € NpeycTaHOBEHO OOpaTHOTO M3KyrnyBaHe Ha AsnoBe Ha [doroBopHus ®oHa. B Tesu
cnyyan npekpaTsiBaHeTO Ha MybnUYHOTO MpeanaraHe € 3a Cpoka Ha BPEMEHHOTO crvpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOWTO e yABbIPKEH CPOKa Ha BPEMEHHOTO CrivpaHe
Ha 06paTHOTO M3KyNyBaHe Ha OsANoBe.

(4) (m3m. c pew. Ha C[] ot 11.05.2017 r.) YnpasnasawoTo [pyxecTBo yBeAoMsBa OO Kpas
Ha paboTHua AeH Komucusata u CbOTBETHUTE KOMMNETEHTHU OPraHnM Ha BCUYKW ObPXaBU YMNEHKW, B
KouTO ce npepnarat asnosete Ha ®oHAa (ako uma Takmea, pasnuyHu oT berrapus), enosvtaps 3a
cnupaHeTo Ha 06paTHOTO MU3KyNyBaHe, CbOTBETHO 3a yAbIKaBaHe cpoKa Ha crnvpaHe Ha obpaTHOTO
n3KynyeaHe. YnpasnsBaloTo OPY>KECTBO YBEAOMsBA NpuUTexaTenute Ha AsnoBe 3a CMpaHeTo Ha
0obpaTHOTO WM3KynyBaHe, CbOTBETHO 3a YAbIMKABaHETO Ha CPOKa Ha chnupaHe Ha obpaTHOTO
n3KynysaHe, He3abaBHO cnej B3eMaHETO Ha pelleHue 3a ToBa Ype3 OMOBECTABaHe Ha MHTepHeT
cTpaHuuaTa cu. BpemeHHOTO cnvpaHe Ha ob6paTHOTO U3KynyBaHe ce 0bsBsBa U BbB BCUYKM OUCH
Ha YnpasnssawoTo [IpyxecTBo, KbAeTo ce npeanarat ganosete Ha PoHAa.

(5) (pew. Ha C[I1 ot 27.06.2017 r.) Nopbykute, NnogageHn crnen nocrnegHoTo obsBsiBaHe Ha
LueHaTa Ha obpaTHO M3KyrnyBaHe Npeau HadanHaTa gaTa Ha Cpoka Ha BPEMEHHOTO ChupaHe, He ce
M3NbMHABAT. YNpaensiBawoTO APYKECTBO Bb3CTAaHOBABA CYMWUTE HA WHBECTUTOPWUTE, MO4anm
NMopbYkM 3a MOKYMKka Ha akuMuM wunuv asinoee, no OaHkoBaTa MM CMeTKa WM Ha kacata Ha
OPYXKeCTBOTO [0 kpasi Ha paboTHWUsSI AeH, criefBaly AeHs!, B KOWTO € B3eTO pelleHne 3a cnupaHe Ha
€MUTMPaHeTo Ha asroBe.

(6) ObpaTHOTO M3KynyBaHe ce Bb306HOBsBa OT YnpasnsasawoTo [ApyKecTBo C U3TUYaHETO
Ha cpoka, onpefdeneH B peLWeHMeTO 3a CnupaHe Ha obpaTHOTO W3KynyBaHe, CbOTBETHO B
pELUEHNETO 3a yAobllkaBaHe Cpoka Ha cCnupaHe Ha obpaTHOTO M3KynyBaHe. YBeAOMSIBAHETO 3a
Bb30OHOBsIBAHE Ce M3BbpLIBA NO peda Ha an. 4 Ao Kkpas Ha paboTHUs geH, npegxoxaall
Bb30OHOBSIBAHETO.

PeuHeecmupaHe Ha doxoda Ha ®oHOa

Un. 24. (1) HdoroeopHusatT PoHO He pasnpenens Ooxon, BKITHUUTENHO OOXOAa CbrlacHO
3aBepeHns OT pPerncTpupaH oguTop roguweH uMHaHCOB oTyeT Ha PoHaa, Mexay npuTexartenute
Ha HeroBuTe OsMOBE.
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(2) YnpaBnsiBawoTto [pyxecTBo peuHBecTupa goxopa Ha [doroBopHus ®oHg no an. 1 B
HeroBaTta AeWHOCT C orfej HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha ®oHAa, B UHTEPEC Ha
nputexartenute Ha ganose ot ®oHaa.

(3) PeI/IHBeCTI/IpaHeTO Ha goxoaa ce m3BbpluBa B CbOTBETCTBUE C MHBECTULIMOHHUTE LENN,
cTparernn, nofinTuka n orpaHn4eHmnda Ha doHaa, npn OT4YNTaHE Ha KOHKPETHUTE Na3apHU yCrnoBuda u
npun cna3BaHe Ha 3akOHa, yKa3aHunATa Ha KomucusaTa un BbTPELUHNTE aKTOBE Ha doHpa.

PA3LEN Il
TPABA HA NMPUTEXATEJINTE HA [AJ10BE

lpaea Ha uHeecmumopume ebe PoHOa

Yn. 25. (M3m. ¢ pew. Ha C[ ot 22.11.2018 r.) Bcekn psan Ha [JdorosopHus doHA Aasa
crnefHWTe NpaBa Ha CBOS mpuTexaren:

1. npaBo Ha o6paTHO M3KynyBaHe Ha gena ot [loroBopHus PoHA;
2. MpaBo Ha NMKBMAALMOHHA KBOTA;
3. npaBo Ha nHdopmaums;

4. npaBo fa nofasa Xanbu 6e3 aa 3annalla Takca.

Mpaeo Ha o6pamHo u3kynyeaHe

Un. 26. (1) Bcekn nHBectutop B [oroBopHus ®oHg uma npaso ot 9.00 4. go 14.00 u. B
paboTeH OeH Aa ucka nputexaBaHuTe OT Hero ganose Aa 6baaT uskyneHn obpaTHo oT [oroBopHUsi
doHp npu ycnoBuaTa, npeasuaeHn B Tesu [NpaBuna u [pocnekta, ocBeH Korato 06GpaTHOTO
N3KynyBaHe e CNpsiHO B NPeABUAEHNTE B 3aKoHa Unu Te3n Mpasuna cnyyaw.

(2) WckaHeTo 3a 0OOpaTHO M3KynyBaHe MOXe [a Ce OTHacsa 3a 4YacT WM 3a BCUYKK
npuTexaBaHu OT UHBECTUTOpPA AANOBE.

(3) OOpaTHOTO WM3KynMyBaHe Ha [OANOBETE CEe W3BbPLUBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €AVH OSAn, HamaneHa ¢ pasxoauTte nNo obpaTHOTO M3KynyBaHe B pasmep,
cbrnacHo un. 21, an. 2. Npu nsgageH YactuyeH asn obpaTHOTO M3KyMyBaHe ce U3BbPLUBA MO LieHa,
paBHa Ha HeTHaTa CTOMHOCT Ha aKkTUBMTE Ha edWH Osr, HamarneHa c pas3xogute no obpaTHOTO
N3KynyBaHe Ha e4uH SN M YMHOXEHAa No YacTTa OT eAuH UsAn Asn, npuTexaBaHa oT UHBeCTUTopa.

(4) MopbuknTe 3a 06paTHO M3KyMNyBaHe Ha AANOBE Ce U3MBLIHABAT B CPOK A0 S5 paboTHU
OHY No NbpBaTa LeHa Ha obpaTHO U3KynyBaHe, 0b6siBeHa cnej AeHs Ha noJasBaHe Ha nopbykaTa.

Mpaeo Ha nukeudayuoHHa Keoma

YUn. 27. MNpu nuksmaaums Ha PoHAa BCEKUM MHBECTUTOP MMa NPaBO Ha YacT OT UMYLLLECTBOTO
Ha PoHOa, CbOTBETCTBALLA Ha NpUTEXaBaHNTE OT HEro AsinoBe.

lMpaso Ha uHgopmayusi

Un. 28. Bcekn MHBECTUTOP MMa MNpaBoO Ha MHdopmauus, cbabpxawa ce B [MpocnekTa,
[okymeHTa c knio4voBa UHopmauns U nepuoauyHuTe oTtveTn Ha [oroBopHus PoHA, KaKTO U Ha
apyra nybnuyHa nHdopmaums oTHocHo doHaa.

lpaeo Ha nodaeaHe Ha xanba

cTp. 19 o1 34



NPABUNA HA O® ,ACTPA KOMOOUTWU”

Un. 29. (HoB, pew. Ha C[ ot 22.11.2018 r.) MNputexatenute Ha AsanoBe umaT NpaBo Aa
nogasaT >xanbv BbB Bpb3ka C NMPEeLOCTaBAHUTE MHBECTULMOHHM ycryrn oT Y[ 6e3 ga 3annawiar
Takca.

PA3LEN IV
OPIrAHU3ALINA U YTIPABJIEHUE HA ®OHLA

O6buwu pasnopedbu

YUn. 30. (npeguweH un. 29, pew. Ha C[ ot 22.11.2018 r.) (1) YnpaensaBawoTo [pyxecTBo
opraHusnpa [oroBopHusi ®oHA, kato npueMa HactosawmTe [NpaBuna, lNpocnekTa, MNpaBunarta 3a
oueHka, lMpaBunaTta 3a ynpaBrneHWe Ha pucka, KakTo U Opyrn akToBe, HEOOXOOUMU 3a HEroBOTO
YCTPOMCTBO U (DYHKLMOHUPpaHe, NnofaBa 3asiBNeHne 3a usgasaHe Ha paspelleHue ot KomucusaTa 3a
opraHusvpaHe u ynpasneHve Ha PoHAa, M ocbllecTBABa ApYyrM NOAOOHM OpraHU3auMOHHU
OencTBUS.

(2) YnpaensBawoTo [pyxecTBo ynpaensea [JoroBopHusa ®oHA kaTto B3eMa Heobxoammute
peLleHNs, CBbp3aHM C HeroBaTa oOpraHusauusl, (yHKUMOHMPaAHE W MpekpaTsBaHe, Kakto U C
TEKyLLIOTO onepaTUBHO ynpaBrneHne Ha PoHaa. PelweHusita no npeaxogHOTO N3peYeHne ce B3emat
oT CbBeTa Ha gupekTopuTe Ha YnpaBnaBawoTo [pyKecTBo.

(3) NHBeCTMUMOHHUTE peLLeHUa OTHOCHO akTuBuTe Ha [loroBopHus ®PoHAa ce B3emart oT
WHBECTULIMOHHMS KOHCYNTaHT Ha YnpasnssalwloTo [pyKecTBo.

lMpedcmaeumencmeo Ha PoHAa
YUn. 31. (npegumwen un.30, pew. Ha C ot 19.06.2018 r., gon. ¢ pew. Ha C[] ot 12.08.2020r.,
pon. ¢ pew. Ha C[ ot 15.12.2020 r.) JoroBopHuaT ®oHA ce npeacTaBnsBa npeg TpeTu nuua oT
nuuara, npencraBnsBawm YnpaenapawoTo [pyXecTBo, KOMTO AENACTBAT OT MMETO M 3a CMeTKa Ha
doHpa. YnpaenaBalLoTo OPYXECTBO Ce ynpaBnisiBa U nNpeactaBnssa CbBMECTHO OT M3nbnHuteneH
avpektop u MpokypucT, n3bpaHn ot CbBeTa Ha gupekTopuTe.

PbKko80OHU npuHyunu Ha ynpaesieHue Ha ®oHOa. bmkuma 2puxa

Yn. 32. (npeguweH 4n. 31, pew. Ha Cl o1 22.11.2018 r.) (1) YnpaBnasawoTto [OpyxecTso,
yrneHoBeTe Ha HeroBuss CbBeT Ha AMPEKTOPUTE N HEFOBUAT MHBECTULIMOHEH KOHCYNTAHT Ca AMbXHU
Aa gencTeaTt B Han-gobpust HTepec Ha BCUYKM npuTexartenu Ha aanose B [loroBopHus PoHA, KaTo
ce PbKOBOAAT Camo OT TO3M UHTepecC Npu yrnpasneHve Ha PoHAa.

(2) Mpu B3emaHe Ha peLleHWs M OCbLUECTBABaHe Ha (YHKUMUTE MO ynpaBreHue Ha
HorosopHus ®oHA, uneHoseTe Ha CbBeTa Ha OuMpekTopuTe Ha YnpaBnssawoTo [pyxecTBo ca
ONMbXHU:

1. oa gencTear NosnHO U cnpaBennnBo B Han-gobpus nHtepec Ha [JoroBopHua doHg, KONTo
yrnpaBnsBaT, U Ha UHTerpuTeTa Ha nasapa;

2. 0a gencTeaTt ¢ HeobXxoaMMUTe YMeHuWsl, rpuxa M BHMMaHue B Hai-a06pus UHTepec Ha
HorosopHus doHA, KONTO ynpaBnsaBaT, U Ha UHTerpuTeTa Ha nasapa;

3. Oa pasnonaraT M M3non3eaT edeKTVBHO pecypcuTe M NpoueaypuTe, Heobxoaumu 3a
NpPaBUTHOTO U3BBbPLLUBAHE Ha AEVHOCTTa Ha YNpaBsiBaLloTO APYKECTBO;

4. pa mn3bareaT KOHMUKT Ha WMHTEpecu, a Korato He moraT ga Obpart m3berHaTtun, ga
rapaHTupart, Yye [JoroBopHust ®oHA, KOMTO yrnpaBnsBeaT, ce TpeTupa cnpaseasimBo;

5. pma ce c1:06pa3$|BaT C BCUYKM perynatopHmM U3INCKBaAHMUA MNpu OCHbLLECTBABAHETO Ha
nenHocTTa cu B Haﬁ-/:l,o6pm;| MHTEpeCc Ha MHBECTUTOPUTE U HA MHTETPUTETA HA Nal3apa.

(3) Pasnopepbute Ha an. 2 ce npunarat n cnpamo U3NYeckuTe nuua, Kouto
npeacTaBnsiBaTt LPUANYECKN N1LA — YNEHOBE Ha CbBETa, KaKTO U CPSIMO MPOKYPUCTUTE.
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®yHKyuu no ynpaeneHue Ha ®oHOa

Yn. 33. (npeauweH un. 32, pew. Ha C1 o1 22.11.2018 r.) (1) YnpasnsasaLioTo [pyxecTso e
ONBbXHO Aa ynpasnsea gerHocTTa Ha oHAa KaTo n3BbpLUBa:

1. HabupaHe Ha nNapuyHK cpefcTBa Ype3 NybnuyHO NpegnaraHe Ha Asanose (npopaxba Ha oanose
Ha doHpa);

2. VHBECTMpaHe Ha HabpaHWTe napuyHWM CcpeacTBa B MPEXBLbPNAEMU LEHHU KHWXKa U ApYyru
J0NYCTUMM NUKBUAHN (PUHAHCOBM aKTUBM;

3. obpaTHO nskynyBaHe Ha aanosete Ha ®oHAa.

(2) dyHKUUUTE Ha YnpaBnsaBawoTo [pyecTBO NO MHBECTMPAHE Ha HabpaHWTe napu4yHU cpeacTBa
BKITIOYBAT aHanv3 Ha nasapa Ha LeHHU KHka, opMmnpaHe Ha nopTdenn OT LEHHU KHWXa U Apyru
NUKBUOHU (UHAHCOBM aKTUBKW, PeBU3NA Ha OopMUpaHua MNopTgens M oueHka Ha HeroaTta
edekTuBHOCT. [lpn ocbllecTBABaHe Ha [ferHocTTa cu YnpasngasawoTto [pyxecTtBo dopmupa
WHBECTULMOHHN pEeLUEeHUs 1 AaBa HapexgaHus 3a TAXHOTO WM3MbfIHEHWE Ha YMbIIHOMOLLEHUTE OT
HEro WHBECTULMOHHW MOCPEedHMUU, C U3KIKYEHME Ha cryYauTe Korato caenkute ¢ hMHaHCOBM
WHCTPYMEHTM U MHCTPYMEHTU Ha NapuyHusA nasap morat Aa 6baaT n3BbpLUEeHU OT YNpaBnsaBalloTo
OpyxecTBo.

(3) (M3m. c pew. Ha CO oT 11.05.2017 r.) lNpun ocblLiecTBsABaHE Ha AenHocTTa no an. 1
Ynpasnasawoto OpyxectBo usumcnasa HCA Ha eauvH gan, eMUCMOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO u3kynyBaHe Ha ganoseTte Ha ®oHAa noj kKoHTpona Ha [eno3utapsi, BOAM CHETOBOACTBOTO,
noaabpka N CbXxpaHsiBa OTYETHOCTTA U U3NBIIHABA BCUYKM APYrY NOAOOHM 3a0bIDKEHUS.

(4) (m3m. ¢ pew. Ha CO ot 22.11.2018 r.) YnpaenseawoTo [pyxecTBo YynpaensiBa
pekrnamHaTa u MapKeTuHroBaTta genHocT Ha [JoroBopHusa ®oHa v nogabpxa uHdopmaums 3a PoHaga
Ha cBOsAITa CTpaHuua B VIHTepHeT. BbB Bpb3Ka C OCbLUECTBABAHETO HA MAapKETUHroBa AEWHOCT Mo
oTHoweHne Ha POHIA YnpaBnsiBalLloTO APYKECTBO MOXE Ja B3eMa peLleHus 3a OpraHu3npaHe Ha
peKnamMHK, pPassACHUTENHW, MPOMOLUMOHANHN W Apyrn nogobHW kamnaHuu, nNpu cnasBaHe Ha
N3nCKBaHMATA Ha 3aKoHa 3a TAXHOTO ogobpsiBaHe 1 OnoBecTABaHe.

(5) VYnpaBnsBawoTo [pyxecTBO Wu3BbLPLIBA W BCUYKM [OPYrM [ENHOCTW, KOUTO ca
Heo6xo4MMV BbB Bpb3ka CbC 3aKOHOCHOOPAa3HOTO (PYHKLIMOHUPAHe 1 npekpaTtaBaHe Ha PoHAa.

(6) lMpu ocblecTBABaHEe Ha JdewHOCTTa no ynpaesneHue Ha [JoroBopHus ®oHf
YnpaBsngasawoto [pyxecTBO € ANbXHO [a OCbLUEeCTBSIBA WHBECTULMOHHATa MONMTUKa C ornes
nocTuraHe WHBECTULMOHHUTE uenu Ha PoHga, ga cnasBa MHBECTMUUMOHHUTE OrpaHUYeHUs,
npegBuaeHn B 3akoHa, B Te3n [pasuna un B [pocnekTa, kakTo 1 ga cnasea [lpaBunarta 3a oueHkKa,
lMpaBunaTa 3a ynpaBneHve Ha pucka U Apyrute BbTpeLLHN akToBe Ha PoHaa.

(7) 3a BbnpocuTe, KOMTO HE ca ypedeHn u3pnyHo B Te3un lNpaBuna, ce npunarat CbOTBETHO
pasnopenoute Ha O6wwuTe ycnoBust Ha YnpaenaBawoTo [pyXecTBO, KakTo M pasnopenduTte Ha
SOKUCAOMKW, Hapeabute no NpuUnoXXeHNeTo My U OCTaHanNnTe OTHOCUMW HOPMaTMBHUN akTOBE.

PeweHus Ha Ynpaensieauyomo [pyxecmeo omHOCcHO deliHocmma Ha PoHOa

Un. 34. (npeanweH yn. 33, pew. Ha C[ ot 22.11.2018 r.) (1) (pew. Ha C[ ot 27.06.2017 r.,
pew. Ha CO ot 22.11.2018 r.) MNpu ocblecTBABaHe Ha (pyHKUMMTE MO yn. 31 YnpaensiBalloTo
OpyxecTBO B3eMa peLleHMs N0 BCUYKM BbMPOCU, CBbP3aHN C OpraHu3aundaTa, OCbLLeCTBABAHETO Ha
OEeVHOCT v npekpaTsaBaHeTo Ha PoHaa, BKIOUYNTESTHO:

1. nameHeHne u gonbnBaHe Ha Te3u [lpaBuna, Ha [lpaBuMnata 3a oOueHKa Ha nopTdenna, Ha
MpaBunaTa 3a ynpaBreHMe Ha pucka U OpYrM BbTPELUHN aKTOBE, KAaKTO M OTHOCHO akTyanm3vpaHe
Ha lNMpocnekTa Ha PoHAa;

2. CKMwyBa, KOHTponvpa W3NbIHEHWEeTO, MpekpaTdBa WM passansa goroopuTte ¢ [enosuTtap u
WHBECTULMOHHUTE  MOCpPedHWUM, W3NbMHABALM  MHBECTULMOHHUTE  HapeXgaHusi  OTHOCHO
yrnpaBneHneTo Ha noptdernna Ha PoHAa;

3. usbupa n oceoboxaasa peructpupaHute ogutopu Ha doHaa;
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4. n3roTBA M npuemMa roguwHUA UHAHCOB oT4YeT Ha doHAa crneqd 3aBepka OT HasHayeHute
perucTpupaHun oguTopu;

5. onpepens exegHEBHO HeTHATa CTOMHOCT Ha aktuBute Ha ®oHpga, HCA Ha eguH asn,
€MUCUOHHAaTa CTOMHOCT U LeHaTa Ha o6paTHO n3KynyBaHe Ha HEroBuTe ASroBe;

6. B3ema pelleHWs 3a BPEMEHHO ChnvpaHe/Bb30O6HOBsIBAHE Ha 06paTHOTO M3KynyBaHe W” 3a
yaobinKkaBaHe CpOKa Ha BPeMEeHHOTO CnnupaHe Ha obpaTHoTO M3KynyBaHe, npu ycnosuaTta n no pena,
npensuaeHn B Tesun Npasuna;

7. B3eMa pelueHune 3a CKIIoYBaHe Ha JOroBop 3a 3aem;
8. B3ema peLlueHusa 0THOCHO npeobpasyBaHe 1 npekpaTtasaHe Ha JoroBopHus ®oHf;
9. n3bupa NUKBMAATOP/M NPU HacTbNBaHE HA OCHOBaHME 3a NnpekpaTaBaHe Ha ®oHaa.

(2) PeweHusaTa no an. 1 ce B3eMar oT YnpaBnsiBawoTo [pyKecTBO Npu yCnoBusita u no
peaa, npeaBuaeH B HErOBMS YCTaB.

(3) (M3M. ¢ pew. Ha CO ot 11.05.2017 r., pew. Ha C[ ot 22.11.2018 r., pew. Ha C[ oT
12.08.2020 r.) lNpomsiHa B [lpaBunata Ha [oroBopHus ®oHa, B [lpaBunara 3a oueHKka U B
lMpaBunaTa 3a ynpaBrneHne Ha pycka, MPOMSIHA B JOroBopa 3a Aeno3nTapHn yCIyru, KakTto 1 3amsiHa
Ha [enosutapsa n Ha YnpasnssalwioTo [pyxecTBo, ce gonycka cnef ogobpeHue ot 3aMeCcTHUK-
npeacenatens. [NonssaHeTo Ha 3aeM npu ycnosudaTa Ha yn. 27, an. 3 ot 3KNCAOMNKW ce gonycka
cnepn paspelleHune ot Komucusata no npeanoxeHue Ha 3amecTHUK-npeaceaatens.

(4) TlMpeobGpasyBaHeTOo UK npekpataBaHeTo Ha [oroBopHus ®oHO ce wu3BbpLIBa C
paspeleHne Ha Komucusita. Jluuata, onpegenexHn 3a nukemgatopyn Ha PoHga ce opgobpsiBat oOT
KomucusTa.

3abpaHu 3a Ynpaensisauwomo [pyxecmeo

Un. 35. (npeavweH un. 34, pew. Ha Cll ot 22.11.2018 r.) YnpaBngasawoto [OpyxecTBo He
MOXe:

1. Aa M3BbpLUBA AEWHOCT U3BBH MHBECTULIMOHHUTE Lenn 1 cTpaTterus Ha [oroBopHusa ®oHg
Taka, KakTo ca 3anucaHu B Tean Mpasuna v B MpocnekTa;

2. 0a npenocTaBs HeBSpHa unu 3abnyxaasalla MHOpMaUUd, BKINIOYMTENHO 3a CbCTaBa,
CTOMHOCTTa W CTpyKTypata Ha aktusute oT nopTdenna Ha [JoroBopHus ®doHA, Kakto U 3a
CbCTOSIHMETO Ha Nasapa Ha LEHHN KHMXa;

3. Oa u3nonsea aktuemnte Ha doHAa 3a Lenun, KOUTo npoTnBopedaT Ha 3akKOoHa, Ha akToBeTe
no npunaraHeTo My, Ha Te3un I'Ipaana mnnm I'IpocneKTa Ha PoHaa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo

Yn. 36. (npeavweH un. 35, pew. Ha CO ot 22.11.2018 r.) (1) (M3m. ¢ pew. Ha C[ ot
10.12.2019 r.) Bb3HarpaxgeHneTo Ha YnpaBnaBawoTo [JpyXeCcTBO ce onpenerns no CrnegHus HauunH:

1. ®ukcmpaHo Bb3HarpaxpaeHue B pasmep Ha 1,80% OT HeTHaTa CTOMHOCT Ha aKTUBUTE
(HCA) na JoroBopHusa ®oHf Ha roguuHa 6asa.

2. YnpaBnsiBallOTO OPYXECTBO Lie MMa NpaBO Ha Bb3HarpaxaeHue 3a MoCcTurHaT
pesynTtaT, W34MCNSBaHO 3a BCEKM AeH M NnaTuMO BeOHbX roAuHO cnef
NPUKMOYBaHE Ha oOTyeTHaTa roAwWHa, MNpu MOMOXeHWe, 4Ye pasnukata mexay
HeTHaTta CTOMHOCT Ha akTMBUTE Ha eauH Oan 3a nocnegHust paboTeH OeH Ha
oTyeTHaTa roguHa M HeTtHaTa CTOWMHOCT Ha akTMBUTE Ha eauH O8N 3a nocnegHusa
paboTeH AeH Ha npeaxopHaTa OTYeTHa rogmHa € paBHa My Hagxebpnsa 10.0% Ha
roguwHa 6asa. Bbs3HarpaxgeHneTo 3a nocturHat pesynrtaTt we 6bae paBHO Ha
8.5% oT pasnukata mexay HeTHaTa CTOMHOCT Ha akTMBMTE Ha eawH Oan 3a
nocregHus paboTteH AeH Ha oT4YeTHaTa roguHa u HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
€[VH Osan 3a nocnegHusi paboTeH AeH Ha npeaxofHaTa OTYeTHA roavHa, YMHOXEHa
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no 6pos usgageHu aanose B obpblieHMe. BbaHarpaxaeHneTo no T.2 ce HauncnsBea
BCEKW AeH No crnegHaTta dopMyna:

Toraga

(HCAn—HCAD 0% " (HCAn—HCAD 10%
Ako =0 100 = A Toraga (HCAn— HCAe) = In = 8.5%; [LH[IAKD+ # 100 = 25 n

CA 651

Kbaeto:

HCAo - HeTHaTa CTOMHOCT Ha akTMBUTE Ha efuH AN 3a nocriegHus paboTeH OeH OT npeaxogHaTa
OTYeTHa rogmHa

HCAnN — HeTHaTa CTOMHOCT Ha akTUBUTE Ha eAuH AN 3a N-TUS AEeH OT oTYeTHaTa rogvHa
N — n-Tust A€H OT OTYETHUSA Nepuoa
In — 6pon nspageHn asnoee B 06pbLUeHNE 3a N-TUsI AEH Ha OLEHKa

(2) Bb3HarpaxaeHusita no an. 1, 1.1 ce HauncnsiBat Bcekn paboTeH AeH. 1o cBosa npeLeHka
B onpegenieHn aHu YnpaenssalloTo [pyecTBO MOXE Aa HE HAYMCIM HUKAKBO U Oa HAYMCIM No-
Manko OT AOMNYyCTUMOTO Bb3HarpaxaeHuwe. BbaHarpaxaeHueto no an.l, T.2 ce HauucnsBa BCEKU
paboTeH AeH, HO ce 3annalla BeOHbX roguLLHO crnej NpUKYBaHe Ha oTYeTHaTa roguHa.

(3) HauucnenuTe npes Meceua Bb3HarpaxaeHuss ce 3annawart Ha YnpasnsiBalioTo
OpyxecTBo cymapHO 3a Lenus Mecell, B Ha4anoTo Ha criefiBalLusi MeceL,.

(4) 3a nepvoga, B KOMTO He € Hanuue MbfiHA roaMHa OT y4ypedsiBaHe Ha Ponaa,
Bb3HarpaxgeHneTo Ha YNpaBnsBallOTO APYKECTBO Ce onpeaens npu CbOTBETHO MPUITOXEHUE Ha
npeagxogHUTe anuHeun, Taka 4Ye (PUMKCUPaHOTO Bb3HarpaxaeHuwe no an. 1 ga He Hagxebpns 1.80%
(Ha roguwHa 6as3a) oT cpegHaTa HeETHa CTOMHOCT Ha aktuBute Ha PoHga 3a nepuoga Ha
CbllecTByBaHETO My. Bb3HarpaxaeHue ce Obimku M 3a nepuopa oT yuypenssaHe Ha doHaa Oo
JocTuraHe Ha MUHMManHata HeTHa CTOMHOCT Ha aktmBute Ha PoHpa cbrnmacHo un. 9, an. 1
3OKNCOMKN.

(5) (M3m. ¢ pew. Ha CO ot 22.11.2018 r.) Bcnykm pasxoam, CBbp3aHuM C AeNHOCTTa Ha
doHa, KOMTO He ca nocodeHn B yn. 37, ca 3a cMeTka Ha YnpasnssawoTto [OpyxecTso. 1o cBos
npeLeHka YnpasnasaLwoTo [IpyxecTBO MOXe [a ce OTKaXe [a CUM Bb3CTaHOBM pasxoau, KoUTo e
U3BbPLUNIIO BBLB Bpb3ka C AerHocTTa Ha PoHAa, He3aBMCUMO, Ye nonagaT B HAKOSA OT KaTeropuute,
noco4eHu B un. 37, an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cmemka Ha [JocoeopHusi ®oHO

Yn. 37. (npegnweH 4n. 36, pew. Ha CO ot 22.11.2018 r.) (1) (M3m. ¢ pew. Ha C[ ot
11.05.2017 r.,, pew. Ha C[I ot 22.11.2018 r., pew. Ha C[IO ot 12.07.2019 r.) OcseH
Bb3HarpaxaeHmeto Ha YnpasnssawoTto [pyxecTBo, onpegeneHo B uyn. 36, pasxogute 3a
yrnpasneHneTo n genHoctta Ha [JoroBopHus ®oHA BKMOYBAT:

1. BCUYKKM pasxoam no yypeassaHeTo Ha [oroBopHus doHA, BKNOUYMTENHO Takcu Ha Komucusita 3a
usgaeaHe Ha paspelleHue 3a opraHuaupaHe M ynpaeneHue Ha ®oHpga, Takca Ha LleHTpanHus
JenoavnTap 3a perucTpupaHe M MoadbpKaHe Ha perucTbp Ha Osanosete Ha PoHAa, KakTo U
Bb3HarpaXaeHusl Ha KOHCYNTaHTW;

2. Bb3HarpaxaeHue Ha [lenoauTtaps — CbrnacHo Jorosopa ¢ [lenoauTaps;

3. Bb3HarpaxaeHnss U TakCU Ha WMHBECTULMOHHWUTE nocpedHuun, 6aHku, Bopcata u LleHTpanHus
Aenosutap, U Apyrv NogobHW, CBbpP3aHu C UHBECTUPaHe Ha akTMBMTe Ha [JoroBopHus doHa;

4. pa3xoau, Bb3HUKHaNM Npu 3amsiHa Ha AenosuTaps;

5. Bb3HarpaxgeHUeTo Ha OauMTopuTe 3a 3aBepka Ha roguvlHus (OUHAHCOB OTYEeT Ha [LOroBOpHUS
doHp, TekywmuTe TakCUM 3a Haa3op, YIEHCTBO M Apyr nogobHm Ha Komucusarta, LleHTpanHus
[enosnTap 1 Opyru ObpXXaBHU OpPraHn M MHCTUTYLMKU, CBbP3aHM C yMNpaBrieHUeTo U AeNHOCTTa Ha
®doHaa;
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6. pa3xoauTe Mo OCBLUECTBEHU COEMKN C LeHHU KHWXKa Unu ApYrk NMUKBUAHU (DUHAHCOBU aKTUMBU U
npu npeoLeHKa Ha UHBECTULMUTE B TakMBa LIEHHW KHMKA U aKTMBW, pasxoauTe OT oTpuuaTenHu
KYPCOBM pasnuvkn, U3BBbHPEOHW pasxoam, KOUTO He ca Mo BUHA Ha ASTbXXHOCTHU NULA, KakTo U ApYyru
pasxoau, onpeaeneHy no npeaBuaeHWs B 3akoHa pea;

7. pasxogun 3a pekrnama M MapkeTuHr, nasapHu npoysaHus u PR obcnyxBaHe, npegocTaBsHe Ha
WH(OPMaLINS U KOHTaKTU C MHBECTUTOPUTE M NpuUTexaTtenuTe Ha ganose Ha doHAa HanpaBeHu OT
YnpaensaBaLLoTo OPYXKECTBO;

8. Opyru pasxoau, nocoyeHu B Te3u [paBuna 3a cmeTka Ha ®doHaa, cbOeGHM U OpPYrn pasxoau,
CBbP3aHN CbC 3aliMTa MHTepecuTe Ha npuTexartenuTe Ha aanose B [JoroBopHuss ®oHA, KakTo U
APYTV U3BbHPELHN pasxoau, CBbp3aHu C yNpaBrieHMeTo 1 delHocTTa Ha ®oHaa.

(2) (HoBa. c peww. Ha C[1 ot 12.07.2019 r.) YnpaBnsaBawoTo APYXECTBO NpeanpMema Mepku
[a orpaHuum obuwusa pasmep Ha pasxogute no an.1 go 3% /Tpu Ha CTO/ Ha CTO OT cpefHaTa
rOAMLIHA HETHa CTOWMHOCT Ha aKTMBMTE, KaTo CBexga obLuTe roguwHu onepaTvBHM pasxodu Ha
OOHLA, BkMoOYBaLLM U HErOBOTO Bb3HarpaxaeHue 3a ynpaeneHne Ha POHIA, go 4.5% (4etnpun
LSNOo U NeTAeCEeT Ha CTO) Ha CTO OT cpeaHaTa roguHa HETHa CTOMHOCT Ha akTuBuUTe No H6anaHca Ha
®OHIOA.

(3) (HoBa. ¢ pew. Ha C[] ot 12.07.2019 r.) B orpaHM4yeHneTo no npeaxogHaTa anuHes He ce
BKStoYBaT pasxoguTte no an.1, T1.6.

(4) (npeguwHa an. 2, pew. Ha CO ot 12.07.2019 r.) Korato Ynpasnsasawoto [pyxecTtBo
uHBecTUpa akTmBute Ha PoHOa B AANOBE Ha KOMEKTUBHW WMHBECTULIMOHHU CXEMW WNU Opyru
npeanpusaTUsa 3a KONEKTUBHO WHBECTUpaHe, ynpasnsiBaHW NPSKo UNW No Aeneraumsi oT Hero unu
OpYyro OpyXecTBO, C KOETO YnpaBnasalloTo [pyxecTBO € CBbp3aHo 4ype3 obLo ynpaBneHve vnm
KOHTPOM, WNM 4pe3 NpPSKo WM HEenpsko ydvactve, YnpasnasawoTo [pyxecTBO wunu Apyroto
OpPYXeCTBO HAMaT NpaBo Aa cbbupat Takcy npu npogaxbarta n obpaTHOTO U3KyNnyBaHe Ha AsnoBeTe
Ha [lJoroBopHus oHA.

(5) (npeamwHa an. 3, pew. Ha C[ ot 12.07.2019 r.) YnpaBnsiBawoTO OPYXECTBO CU
Bb3CTaHOBSABa M3BbpLUeHUTe 3a PoHaa pasxoam no an. 1. T.1 cnen gocTuraHe Ha MUHUMManHaTa
HEeTHa CTOMHOCT Ha HeroBuTe akTueu no yn. 9, an. 1 ot 3AKNUCAONKN.

(6) (HoBa, pew. Ha C[ ot 22.11.2018 r., npeaunwHa an. 4, pew. Ha C[ ot 12.07.2019 r.)
YnpaensaBalLlOTO APYXECTBO CUM Bb3CTaHOBABA U3BbpLeHuTe 3a doHpa pasxogu no an. 1. 1.7,
HanpaBeHW Mpu ydypeasBaHeTo, cnepj OOCTUraHe Ha MWHMMarnHaTa HeTHa CTOMHOCT Ha Herosute
aktusu ot 500 000 nes.a.

(7) (HoBa, pew. Ha C[1 ot 22.11.2018 r., npeguwHa an. 5, pew. Ha C[0 ot 12.07.2019 r.)
Paasxogute no an.1. T.7 ce pascpoyBaT 3a CpoK OT 24 meceLa.

OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha ®oHOa

Un. 38. (npeanwen un. 37, pew. Ha CO ot 22.11.2018 r.) YnpaBnsiBawloTO APYKECTBO He
MOXe Aa cbbupa Takcu, KOUTO He ca npeasugeHu B Teau lNpasuna.

Pa3xodu 3a cMemka Ha uHeecmumopume

Yn. 39. (npeauweH un. 38, pew. Ha C[ ot 22.11.2018 r.) (1) YnpaensasawoTo [dpyxecTBo
BKIIOYBA B €MUCMOHHATa CTOMHOCT Ha 3akyrnyBaHWUTEe OsnoBe HagbaBka C Len nokpvBaHe Ha
pa3xoauTe no npogaxbarta B pasmep Ha:

a) 1.00% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH OAN — ako UHBEeCTMpaHaTa cyma oT
eaHo nuue e ao 50 000.00 waTckm gonapa BKIIHYUTESHO;

0) 0% - ako MHBecTupaHaTa cyma OT efHo nuue e no-ronsma oT 50 000.00 waTckm
ponapa.

Mog “nHBecTupaHa cyma” Mo CMUCbMa Ha NPegxogHOTO M3peyeHue ce uma npeasug
obwata cyma, BHeEceHa OT €dHO fuue MO BCUYKM MOPBYKM 3a MOKyrnkKa Ha panose Ha PoHAaa,
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noganeHun OoT Hero, Kato No-HUCKUAT pa3Mep Ha pa3xoauTte ce npunara, BKMHYUTENHO 3a U CHUTaHO
OT nopbyKaTa, KOSATO € Ha CTOMHOCT Haj NOCOYeHUs npar.

3a “egHO nuue” ce cuMTaT BCUYKM MEHCUOHHW (hOHAOBE, YNpaBfsiBaHW OT €4HO M CbLo
NEHCUOHHOOCUTYPUTENHO [OPYXKECTBO, KaKTO U BCUYKM KOMEKTUBHU WHBECTULIMOHHM CXEMU U
WHBECTULIMOHHM [pY>XeCTBa OT 3aTBOPEH TwuM, ynpasnsBaHW OT €AHO U CbLo ynpaBnsBallo
OpYXeCTBO, 3acTpaxoBaTenHu komnaHuu (obLLo 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe M ap.) OT
e[lHa 1 Cblla rpyna, Kakto U NEeHCUOHHN (POHAOBE M 3acTpaxoBaTerHU KOMMNaHuM OT efHa U Cblua

rpyna.

(2) YnpasnsaBawoTo [dpyxecTBo HamansBea LeHata Ha obpaTHO U3KyrnyBaHe Ha AsnoBeTe C
oTOMB C Len NoKpMBaHe Ha pa3xoauTe No oOpaTHOTO U3KynyBaHe B pa3mep Ha:

a) 2% OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eAuH OAN — ako cymaTa e 6una uHBecTnpaHa
3a Cpok Ao 12 meceLa BKIHOYUTENHO;

0) 0% OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha €AVH OAI — ako cyMaTta e Ouna uHBecTnpaHa
3a noseye oT 12 meceua.

CpoKbT ce onpedens KaTo 3a HayanHa Jata ce npvema [aataTa, Ha KOATO noAcMmeTKarta Ha
MHBECTMUTOpPa KbM CMeTKaTa Ha YnpaenssalloTo [pyxecTBo B LieHTpanHus aenosvTap e 3aBepeHa
Cc npuoobutuTe OsAnoBe, a KpalHata Aata e JaTata Ha nojaBaHe Ha nopbykata 3a obpaTHo
n3KynyBaHe Ha asnoseTe.

an/l n3gageH 4actuyeH Aaan 06paTHOTO M3KynyBaHe cCe u3BbpLuBa NO UeHa, paBHa Ha
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4uH Asn, HamarneHa c pa3xoauTte no O6paTHOTO M3KynyBaHe Ha
€aONH O0An N YMHOXeHa No 4acTtTa OT e4uH UuAan Oan, nputexasaHa OoT MHBECTUTOpPA.

(3) (u3m. ¢ pew. Ha C[] ot 11.05.2017 r.) VIHBeCTMTOPUTE AbIDKAT TAKCU 3a AOMbITHUTENHN
yCnyru, okassaHu UM oT YnpaBnsBaLwoTo [pyKecTBo, KakTo creaga:

e 33 MpexBbpliSHe Ha AsAroBe OT MoACMeTKa Ha mpuTexaTens Ha gsnoBe npu ,AcTpa
AceT MeHnaxMbHT® ALl KbM HeroBa noAcMeTKa MpU WHBECTULIMOHEH MOCPEAHWK,
AenosuTap unu 6aHka noneynten — 6 NB. Ha TpaHcdep;

e 3au3gaBaHe Ha AybnukaT Ha AenosuTapHa pasnucka — 6 nB.;

e 32 u3npallaHe Ha OOKYMEHTU (Oeno3uTapHa pasnucka, NOTBbPXAEHUe 3a CKModeHa
coenka v ap.) — Takca B pa3Mep Ha Bb3HUKHANMTE MOLLEHCKU pasxoawu.

e DaHKOBM Takcu

lpocnekm

Un. 40. (npeguweH yn. 39, pew. Ha C[ ot 22.11.2018 r.) (1) YnpaenapawoTo [pyxecTBo
nybnukyBa CbrnacHo U3NCKBaHMATA Ha 3akoHa [pocnekt Ha [oroBopHusi PoHA, KOWTO CbabpXka
HeobOxogvMMaTa 3a B3eMaHe Ha MHOPMMPaHO MHBECTMLMOHHO pelleHve uHdopmauusi, B T.4. Ha
puCKOBETE, CBBbP3aHM C HEro KakTo U Ha NpaBaTa, CBbp3aHu C npeanaraHuTe AsroBe.

(2) Kbm npocnekta Ha [JoroBopHusi PoHA ce npurnara JOKYMEHT C KIto4YoBaTa MHGopmMauus
3a MIHBECTUTOpPMUTE.

(3) MNpwn BCSAKka NpoMsiHA Ha CbLUECTBEHUTE OaHHK, BKMOYEHW B MpocnekTa Ha [JoroBopHus
®oHa, B 14-AHEBEH CPOK OT HacTbMBaHe Ha MPOMSIHA NMPOCNEKTBLT Ce akTyanusmpa 1 B CbLUUSA CPOK
ce npeacTaBs B KOMUCUSATA.

(4) OokymeHTBLT C knovoBaTa MHGOpMaLmsa ce npeaocTasa 6e3nnaTtHo oT YnpasnasalloTo
[pyxecTBO Ha BCSKO nuLe, KOeTo 3anucea asnose Ha ®oHaa, Nnpeam ckroyBaHe Ha caenkaTta. [pu
nounckeaHe OT nuLie, KOETO 3anucBa AanoBe, YnpasnasawoTo [pyxecTBo npegoctass 6e3nnaTHo U
MpocnekT, kakTo 1 6 — MeceyeH oT4eT Ha PoHAa.

(5) TMMpocnekTbT W [OOKYMEHTBT C KhodyoBaTa MHGOpMauusa ce npeaocTaBAT Ha
WHBECTUTOPWUTE Ha WHTEPHET CTpaHMuaTa Ha ynpaBnsiBalwoTo ApYXecTBo. [pu mnouckBaHe Ha
WHBECTUTOPUTE YNPaBIsiBaLLOTO APYXECTBO UM NpedocTaBs 6e3nnaTtHO XapTUeH ek3eMnisip OT TAX.
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PeknamupaHe Ha ®oHOa

Un. 41. (npeavweH 4n. 40, pew. Ha C[ ot 22.11.2018 r.) (1) CBbp3aHnNTE C AEAHOCTTA Ha
doHOa MapkeTUHroBu CbOOLLIEHMS, BKOYBALLM NMOKaHa 3a 3akyrnyBaHe Ha ganoBe Ha ®oHaa, He
MoraT [a cbAbpXaT HeBsipHa unu 3abnyxaaBawa MHGOpMauUUd, KakTo U TakaBa, KOATO Aa
npoTMBOpEeYM Ha WHopmaumaTa, cbabpXxalla Ce B Npocnekta M B [AOKYMEHTa C KrwyoBaTta
uHopmaumsa. Cebp3aHuTe C AerHocTTa Ha doHAa MapKeTUHrOBU CbOBLLEHUS, KakTo U NyenuyHm
n3aBneHns Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ha YNpaBnsABaLOTO APYXKECTBO N Ha ApyruTe
nunua, paboTtelim Nno OOroBop 3a ynNpaBnsiBalLOTO ApPYKecTBo, Tpsbsa Aa 6baat npeaBaputenHo
opobpeHn oT pbLKOBOAUTENS HA 3BEHOTO 38 HOPMATUBHO CHLOTBETCTBUE.

(2) Bcnykm mapkeTUMHIoBM CbobLLieHMs BbB Bpb3ka C NpedrnaraHeTo Ha ganose Ha PoHpa
cbabpXaT MHpopMauus 3a MACTOTO, BPEMETO, HauMHa M e3uka, Ha KOWTo MoraT ga Gbaar
nonyyYeHn nNpocnekTbT W [OKYMEHTbT C kioyoBata wWHdoOpMauMsi WM  KbAeTo Te ca
Ny6nMYHOOOCTBNHU, KAKTO U MHpOpMaLUs, Ye CTOMHOCTTA Ha OAMNOBETE U AOXOABLT OT TsX MOXe Aa
ce MoHWXaT, Ye He ce rapaHTuMpar nevanbu n Yye CblLUECTBYBA PUCK 3@ MHBECTUTOPUTE Oa He cu
Bb3CTAHOBSIT MbJIHUS pa3Mep Ha BNOXEHUTE CPeacTBa.

KoHgpudeHuyuanHocm

Un. 42. (npeguweH un. 41, pew. Ha C[ ot 22.11.2018 r.) (1) YUneHoBeTe Ha CbBeTa Ha
OVpeKkTopuTe Ha YnpaensiBawoTo [pyXecTBO, HEroBUTE CNYXUTENW W BCUYKM JpyrM nuua,
paboTelum no goroBop 3a YnpaenssawoTo [pyxecTBo, He MoraT Aa pasrnacsiBaT, OCBEH ako He ca
OonpaBOMOLLEHM 3a TOBa, W Aa nonseat 3a obnarogeTtencrtBaHe Ha cebe cv unu Ha Apyrv nuua,
daktn n obcToaTencrea, 3acsrawiyM Hanu4yHoOCTUTE M ofnepauunTe No CMeTKuTe 3a (PUHAHCOBU
WHCTPYMEHTU 1 3a napu Ha [oroBopHus PoHA, KAKTO M BCUYKM ApyrM hakTu u obcTosTencrea,
npeacTaBnsially TbProBcka TalHa, KOMTO c€a y3HanM Npu M3MbIHEHWE Ha CNyXebHute wu
npodecuoHanH1Te 1 3agbimHKEHMS.

(2) (pew. Ha C[L ot 27.06.2017 r., pew. Ha C[O ot 22.11.2018 r.) YnpaenseawoTo
OpyxecTBo MOXe Aa nNpefocTaBs cBeAeHusATa No npeaxogHaTta pasnopenba camo:
1. Ha KomucunaTa, Ha 3amecTHuK-NpeaceaaTens n Ha onpaBOMOLLEHM ATBbXHOCTHU Nuua oT
agMuHUCTpaumsiTa Ha KomncnsTa, 3a uenute Ha Hag3opHaTa UM AEWHOCT U B paMKUTE Ha
3anoBefTa 3a NpoBepKa;

2. C MMCMEHOTO Cbrnacue Ha KINeHTa;

3. Ha perynupaHuns nasap;

4. no pelleHne Ha cbAa, u3gageHo npu ycrnosusaTa v no pega Ha yn. 91, an. 2 v an. 3 ot
3akoHa 3a nasapute Ha OMHAHCOBU UHCTPYMEHTH;

5. no nckaHe Ha rnaBHUA NPOKYPOP MM ONPaBOMOLLEH OT HEro 3aMeCTHUK — B CriydauTe no
yn. 91, an. 5 3MNoy;

6. No pega Ha gan BTOpwW, rMaBa wecTHageceTa, pasgen llla or JaHbyHO ocuryputenHua
npouecyaneH KOAeKc;

7. (HoBa, pew. Ha C[] ot 23.06.2020 r.) N0 NMCMEHO UCKaHe Ha AMpekTopa Ha HaumoHanHaTa
cneacteeHa cnyxba, Ha npeacenatensa Ha ObpxaBHa areHuus ,HauuoHanHa curypHocT" mnm Ha
rmaBHus cekpetap Ha MMHUCTEPCTBOTO Ha BbTPELLUHUTE paboTy 3a HANNYHOCTUTE U OBWXEHUETO MO
CMeTKUTE Ha MHBECTUTOpUTE - ApyXKecTBa ¢ Haa 50 Ha CTO AbpPXKaBHO WU/UNK OBLLMHCKO y4acTue.

(38) (HoBa, pew. Ha C[ ot 23.06.2020 r.) M3BbH cnydauTe no an. 2 YnpaenssallioTo
OpYXeCcTBO npefoctaBsa MHopMaums 3a (PMHAHCOBUTE UHCTPYMEHTU U MapuUyHWUTE cpeacTBa Ha
WHBECTUTOPUTE Ha Has3HayeHuUTe OT CbAa CUHOWLM 3a LenuTe Ha U3NbiHEHWE Ha (PYHKUMUTE UM B
NpoM3BOACTBA MO HECBLCTOATENHOCT WM Ha OpraHuTe Mo MpecTpykTypupaHe no 3akoHa 3a
Bb3CTaHOBSABAHE U NPECTPYKTypUpaHe Ha KpeaUTHU MHCTUTYLUN N MHBECTULMOHHM NOCpeaHnuu, no
pen onpeaeneH ¢ Hapeaba.

OmezoeopHocm Ha Ynpasnseawomo [pyxecmeo

Un. 43. (npeguweH un. 42, pew. Ha CO ot 22.11.2018 r.)¥YnpasnsasawoTo [pyxecTBo
OTroBapsi nped nputexaTtenute Ha gsanose B JoroBopHus PoHA 3a BCUYKM Bpeau, NpeTbprneHn oT
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TX B pe3ynTaT OT HeM3MbiIHEHWE Ha 3agbiPKeHUsiTa OT CTpaHa Ha YnpaenssawoTo [pyxecTBo,
BKITOYMTESTHO OT HEMbIIHO, HETOYHO UM HECBOEBPEMEHHO W3MbIIHEHWE, KOraTto TO Ce AbJDKM Ha
MPUYKHK, 3a KOUTO [pYKECTBOTO OTroBapsi.

3amsHa Ha Ynpaenseauwomo [pyxecmeo u ocuzypsieaHe Ha UHmMepecume Ha
npumexamesnume Ha dsizioge 8 cny4all Ha 3aMsiHa Ha Ynpaessieauomo [lpyxecmeo

Un. 44. (npeanweH yn. 43, pew. Ha C[ ot 22.11.2018 r.) (1) (pew. Ha C[ ot 27.06.2017 r.)
3amsaHa Ha YnpaensiBalwloTo [pyXecTBO Ce M3BBLPLUBA MPU OTHEMAHE Ha HEroBUS NULIEH3 KakKTO U
npv NpekpaTtsBaHe UM obsiBsiBaHe B HECLCTOATENHOCT Ha YNpaBnsaBaLLoTo [pyKecTBo.

(2) (u3m. ¢ pew. Ha C[] ot 11.05.2017 r.) B cnyyaute no an. 1 [lenosuTtaps Ha [JoroBopHusi
®doHA M3BBPLUBA MO U3KIIOYEHME yrpaBUTENHN aencTtems no yn. 4, an. 1 ot 3AKNCOIMKW 3a nepuopg
He no-obibr OT TPU Meceua, A0 OnpedensHe Ha Apyro ynpaensiBalwo APYKeCcTBO Unu Ao
npeobpasyBaHeTo Ha YOHAA Ype3 CriMBaHe Unv BrMBaHe.

(3) (n3m. ¢ pew. Ha C[] ot 11.05.2017 r.) B cnyyaute no an. 1 YnpaensiBawioto [pyXecTBo:

1. yBegomsBa [enosutapd U WHBECTULMOHHUTE MOCPEAHULUM 338 CbOTBETHOTO OGCTOSTENCTBO,
npekpataBa ynpasneHmeTo Ha ®oHaa 1 npedasBa HesabaBHO Ha [lenoauTtaps UAnata HanvuHa npu
Hero MHgopMaLms U AOKYMEHTaLMs BbB Bpb3Kka ¢ ynpasrieHneTo Ha doHaa;

2. ny6n|/||<yBa Ha WHTEpPHEeT CTpaHuuaTta Cu cbobLleHne 3a npekpatsaABaHe Ha ynpaBlieHNeTO Ha
doHaa oT yl'lpaBJ'IFlBaLLI,OTO ,D,py)KeCTBO M 3a Npu4nHaTa 3a NnpekpaTtAaBaHeToO;

3. M3MblfHABa W3UCKBAHUATA Ha 3akoHa U yKa3aHuATa Ha Komucusta, wu n3BbpLUBa AOpyru
HeobxogMMn cbrnacHo KOHKpPEeTHUA cnyqaﬁ nencTensa  3a ocurypdaBaHe Ha WHTepecute Ha
nputexarennTte Ha garnose.

(4) (u3m. ¢ pew. Ha C[ ot 11.05.2017 r.) B 14-gHeBeH CpoOK OT BB3HUKBAHE Ha
obcTosaTencTeo no an. 1 [eno3ntapsar e ANbXH Aa NPEeAnoXy NMCMEHO Ha MOHe TpW ynpasnsBally
OpyXecTBa fa noemart ynpasrneHneto Ha [oroBopHust PoHA, CbOTBETHO Aa ro npeobpasysar ypes
BNMBaHe wnu cnvBaHe. [lokaHUTe ca C eOHaKBO CbAbpXaHue W ce NpeacTaBAT Ha 3aMeCTHMK-
npeacenaTtens B 3-AHEBEH CPOK OT M3MpallaHeTO MM Ha CbOTBETHUTE yNpaBnsiBally OPYXKeCTBa,
KaTo ce NnocouyBaT KpUTepumute n MOTMBUTE, Bb3 OCHOBA Ha KOMTO Te3W yrnpasnsiBallm ApyXecTBa ca
usbpaHn ot [enosuTaps. YnpaBnssawmute ApyxecTBa Tpsbsa ga OTroBapAT Hal-Manko Ha
cnegHWTe YCnoBus: Aa nputexasaT paspelleHue 3a opraHusvpaHe M ynpasfeHue Ha KONekTUBHa
WHBECTULIMOHHA CXeMa; ja OTroBapsAT Ha HOPMAaTMBHUTE U3NCKBaAHUSA 3a KanutanoBa aJeKBaTHOCT U
NNKBUOHOCT U Aa He 6baaT HapylleHW BCreACTBME NoemaHe yrnpaBreHUeTo Ha A0roBopHUst hoHA;
Ja He e HanaraHa WMyLecTBeHa CaHKUUS Ha CbOTBETHOTO YMNpaBnsABallo APYXKEeCTBO, a Ha
YrNieHOBETE Ha YMPaBWUTESTHUS WM KOHTPOMHWA My OpraH — agMMHUCTPATUBHM Hakas3aHus 3a
HapyweHua Ha 3OKNCAOMNKW n aktoBeTe no npunaraHeTo My - Npe3 MNocregHuUTe OBE TOAMHM,
npeaxoxaally CKIT4YBaHETO Ha 4OroBopa.

(5) (pew. Ha C[ ot 27.06.2017 r.) B eaHOMeceY€eH CPOK OT U3NpaLlaHeTo Ha BCUYKM MOKaHU
no an. 4 B KOMucusiTa ynpasnsiBaluTe APYKECTBa, KOMTO McKaT ga noemart ynpaBreHUeTo Ha
KONekTMBHaTa WHBECTULMOHHA CXeMa WNM CbOTBETHO Aa HA npeobpasyBaTt, nNpeacTaBAT Ha
Aenosutaps, nnaH 3a ynpaBfeHUeTo Ha KOneKTUBHaTa MHBECTULMOHHA cxema B cpok 1 roguHa ot
noemaHeTo Ha TOBa ynpasfieHue Unu nnaH 3a npeobpasyBaHeTo My.

(6) (pew. Ha C[O ot 27.06.2017 r.) B 7-OHeBeH cpoK OT M3TU4YaHe Ha cpoka Mo an. 5
[enosntapsaTt usbupa ynpasnsBalLoTo APYKECTBO, KOETO Le NoemMe ynpaBrieHMeTo, CbOTBETHO Lie
npeobpasyBa KONMEeKTMBHATa WHBECTULMOHHA Cxema, W yBeJoMsiBa KOMMWCMATA, KaTo mnpunara
noapobHM MOTMBM 3a HanpaBeHust n3bop 1 yBeOMsBa CbOTBETHOTO yNpaBsiBaLLo OPYXECTBO.

(7) (pew. Ha CO ot 27.06.2017 r.) (M3m. ¢ pew. Ha C[ ot 09.07.2021 r.) WN3bGpaHOTO
yrnpaBnsiBawo [ApyXKeCcTBO MpeAcTaBA Ha 3aMeCcTHUK-npeacejatens B 14-gHeBeH Cpok  OT
noryyaBaHe Ha YyBeAOMIIEHMETO, 4Ye € wu3bpaHo nraHa 3a yhnpaBfieHMe Ha KorekTuBHaTa
WHBECTULMOHHA CXeMa, KakTo M [OKyMeHTU no u4n. 37a ot Hapepba 11 ot 03.12.2003 r. 3a
NMUEH3NTe 3a W3BbPLUBaHe Ha [OeVHOCT KaTo perynupaH nasap, nasapeH onepatop, 3a
opraHu3upaHe Ha MHOrOCTpaHHa cucTeMa 3a TbproBusi, 3a M3BbpLUBAHE Ha [OEWHOCT KaTo
WHBECTULIMOHEH MOCPEAHUK, UHBECTULIMOHHO APYXEeCTBO, yrnpaBnsABallo OPYXECTBO U [APYXEeCTBO
CbC crneumanHa WMHBECTMUMOHHA Len , HauuoHaneH WMHBECTMUMOHEH DOHA, nuue, ynpaBsrsiBallo
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anTtepHaTMBEH UHBECTUMLMOHEH (hOHA, M OOCTaBYMK Ha YCNyru 3a foknagBaHe Ha faHHu (Hapenba
11) unun nnaHa 3a npeobpasyBaHe 1 gokyMmeHTuTe no un. 145 3AKNCOMKN.

(8) (pew. Ha Cl ot 27.06.2017 r.) Npwn M3roTBsiHE HA JOKYMEHTUTE MO an. 7 ynpaBnsiBaLloTo
OPYKECTBO He MOXe [a MNpPOMEHsl CbLUECTBEHO MpaBuraTa W MpOCNeKkTa Ha KornekTMBHaTa
WHBECTULIMOHHA CXema, BKIMIOYUTENHO Aa NPOMEHST 3HAYUTENHO PUCKOBUS 1 Npocbun.

(9) (npeguwHa an. 5, pew. Ha CO ot 27.06.2017 r.) YnpasnasawoTo [OpyxecTBo (KakTo
CTapoTo, Taka U HOBOTO — B Cfy4yaln Ha 3aMsHa) He OTroBapsi npen KpeauTopuTe CU C akTUBUTE Ha
doHpa.

(10) (npeguwHa an. 6, pew. Ha C[ ot 27.06.2017 r.) [lanoBeTe Ha WHBECTUTOPUTE BLB
®PoHAa, CbXpaHsABaHM MO KNMEHTCKU MNOACMETKM KbM CMeTkaTa Ha CTapoTo YnpasnsBsallo
OpyxecTtBo B LleHTpanHus genosuTtap ce NPexBbPASAT MO KIMEHTCKUM NOACMETKM KbM CMeTKaTa B
LleHTpanHua penosutap Ha HOBOTO Ynpasngasawo [pyxectBo. Bnucanute B LleHTpanHus
Aenosutap LUEeHHW KHWXKa ce CMATaT ClpsAMO BCWUYKM TPeTUM Nuua 3a LEHHW KHMKA Ha TexHuTe
nputexartenu, T.e. Ha npuTexartenuTe Ha AArNoBe, HE3aBUCMMO OT TOBA, Ye ca pPerncTpyMpaHu no
MOACMETKN KbM CMeTKaTa Ha ApYyro nuue — YnpasnasaLlo [pyxecTso.

(11) (npeguwHa an. 7, pew. Ha C ot 27.06.2017 r., nam. ¢ pew. Ha C[1 ot 22.11.2018 r.)
Ako He 6bae n3bpaHo nnn oaobpeHo ynpaBnsaBalLO APYXECTBO, KOETO [a yrnpaBnsiBa, CbOTBETHO
npeobpasyBa [doroBopHusa ¢oHA, MMM KOMUCMATA OTKaXe Aa u3gade paspelleHve Ha HOBOTO
ynpaensBaLlo ApyKeCcTBO Aa ynpasnsia [JoroBopHust PoHA, CbOTBETHO Aa st npeobpasyBa, 3ano4ysa
npoueaypa no npekpaTsiBaHeTo My HE3aBMCUMMO OT U3TUYAHETO Ha 3-MeCceYHUs CPoK Mno an. 2.

(12) (pew. Ha CO ot 27.06.2017 r.) Bcekn nHBECTUTOP MMa nNpasBo Aa nowucka obpaTHo
n3KynyBaHe Ha AsnoseTe Cu No BpeMe Ha npouedypaTta Mo 3aMsHa Ha ynpaBsrsBallo OpPYXecTBo,
6e3 Aa AbKM NO-BUCOKM Takcu v 6e3 Apyrn AONBbAHUTENHU pasxoan C U3KIOYEHNe Ha pasxoauTe
3a 0b6paTHO M3KynyBaHe.

PA3OEN V
HENO3NTAP

N3uckeaHus kbMm [Jeno3umaps

Yn. 45. (npeguweH 4n. 44, pew. Ha CO ot 22.11.2018 r.) (1) (M3m. ¢ pew. Ha C[ ot

11.05.2017 r., pew. Ha C[ ot 27.06.2017 r.) Jeno3utap Ha [doroBopHus ®oHA e aenosuTap, KONTO
OTroBaps Ha M3MckBaHusaTa Ha un. 35, an. 1 ot 3AKNCLOMKA.

(2) (u3m. ¢ pew. Ha CII ot 11.05.2017 r.) [leno3uTap4ar, YieHOBETE Ha ynpaBUTENTHUTE U
Hag30pHUTE My OpraHM He MoraT ga ©ObaaT e4HO M CbLWO fuue WM CBbp3aHO fimue C
YnpaBnsaBawoto [pyXecTBO, C YNEHOBETE Ha HEroBUTE YMNpPaBUTEINTHW WM HaA30PHU OpraHu wu
CNY)XUTENU Unu ¢ APYro nuue, KoeTo U3MbIIHABA YNPaBUTENHU UMW HAA30pHM PYHKLUW OTHOCHO
HoroBopHusa ®oHAa. [leno3nTapsT He MOXe Aa € KpeauTop unu rapaHT Ha [oroBopHust PoHp oCBeEH
3a B3eMaHusiTa cv No JOrosopa 3a Aeno3uTapHu yecnyru.

®yHkyuu Ha feno3umaps

Un. 46. (npeguweH un. 45, pew. Ha C[ ot 22.11.2018 r.) (1) (u3m. ¢ pew. Ha C[ ot
11.05.2017 r.) [Jeno3untapsT CbxpaHsBa U OCbLUECTBSIBA HAA30p BbPXY akTuBuMTe Ha [1oroBopHus
®doHA, B TOBA YACHO:

1. cbXxpaHsiBa Napu4HM CPeacTBa U ApYrv akTMBM, NpUTexaBaHn oT PoHaa, Ha HeroBO MME ChrflacHo
pasnopeabute Ha HOPMaTUBHWUTE aKTOBE U/MUNW JOroBOpa 3a Aeno3nTapHU yCryru;
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2. BOOM MO CBOSI MoAcMeTka pernctpupaHute B LieHTpanHus genosutap 6e3HanvyHy LeHHU KHUXa,
CbOTBETHO perucTpupaHutTe B APYrM Aeno3vTapHU WHCTUTYUMM Opyry Ge3HannyHu uUHaHCOBU
WHCTPYMEHTH, NpUTeXaBaHu oT PoHAa;

3. BOAM NO CBOW KINUEHTCKM noaperncTop B E'bJ'IFapCKa HapoaHa OaHka ObpXaBHUTE LEHHU KHWXa,
nputexaBaHu oT doHpa.

(2) (uam. ¢ pew. Ha CO ot 11.05.2017 r.) [denosutapaAT KOHTponupa U WU3BbPLUBA
nnawiaHmsTa 3a cmeTka Ha [loroBopHust oHA.

(3) (u3am. ¢ pew. Ha C ot 11.05.2017 r.) deno3uTapatr KOHTponupa onpeaensHeTo Ha
HeTHaTa CTOMHOCT Ha aktmeuTe, HCA Ha eguH Osn, eMUCUOHHAaTa CTOMHOCT M LeHaTa Ha obpaTtHo
U3KynyBaHe Ha ganoseTte Ha PoHpa.

(4) (n3m. ¢ pew. Ha C[ oT 11.05.2017 r.) [leno3antapsiT ocbLLECTBsIBA HAaA30p 3a cnasBaHe
Ha OCTaHanuTe W3UCKBaAHWS Ha 3aKoHa, MOA3aKOHOBMTE HOpPMAaTUBHU akToBe, Te3n [lpaBuna u
MpocnekTa Ha [loroBopHust PoHA OT CTpaHa Ha YnpaensaBawoTo [pyKecTBo.

(5) (n3m. c pew. Ha C[1 ot 11.05.2017 r.) OTHOWeEHUATa Mexay YnpaBnsasawoTo [pyxecTBo
KaTo ynpaBnsiBawo W npeacTtaensisawo [doroBopHus ®oHA, OT egHa cTpaHa, v [enosuTtapsi, oT
Apyra cTpaHa, ce ypexaaT ¢ JoroBop.

Hoezoeop c flenozumaps

Un. 47. (npeguweH un. 46, pew. Ha C[ ot 22.11.2018 r.) (1) (u3m. c pew. Ha C[ ot
11.05.2017 r.) JoroBopbT ¢ eno3utaps Tpsabsa Aa cbabpxa:

1. npeameT Ha JOroBopa;

. AeKknapaumm 1 NoTBbPXKAEHUS;

. MpaBa u 3aabiHKEHNs Ha CTPaHUTE;

. Bb3naraHe Ha AeWCTBUS Ha TpeTU Nuua;

. OTTOBOPHOCT Ha CTpaHuTE;

. CpOKa Ha [OroBopa, yCIioBus U pef 3a U3MEHeHue, pa3BansHe 1 NpekpaTsaBaHe 1 3aMsiHa;

. pa3xoamTe nNo BMaooBe U Ha4MHa UM Ha pasnpeneneHmne mexay CTpaHuTe;

0 N oo o~ WD

. apyrute nanckyemun ot 3AKNCONMKU n akToBeTe no npunaraHeTo My pasnopenbu.

(2) (u3m. ¢ pew. Ha C ot 11.05.2017 r.) Bw3HarpaxaeHneto Ha [eno3uTaps ce onpeaens
B IOroBOpa C Hero.

(3) (M3m. ¢ pew. Ha CO oT 11.05.2017 r., pew. Ha C[] ot 27.06.2017 r.) JoroBopbT C
Jenosuntapsa ce cknwyBa nNpu CrnasBaHe Ha YCTAHOBEHUTE MW3UCKBAHWSI W OrPpaHUYEHuUsl B
SOKMCOMNKWN, Hapep6a Ne 44 un cbrnacHo u3uckBaHusaTa Ha PernameHt (EC) 2016/438 Ha
kommucusiTa ot 17.12.2015 r. 3a ponbnHeHve Ha [OupektmBa 2009/65/EO Ha EBponerickus
napnameHT n Ha CbBeTa MO OTHOLWEHWE Ha 3agblbkeHuaTa Ha genosutapute (PernmameHnT (EC)
2016/438).

lMpaea u 3ad0bmkeHus Ha [enosumaps

Un. 48. (npeguweH un. 47, pew. Ha C[L ot 22.11.2018 r.) (1) (u3m. ¢ pew. Ha C[ ot
11.05.2017 r., pew. Ha C[ ot 27.06.2017 r., uam. ¢ pew Ha C[ ot 22.11.2018 r.) deno3utap4r e
OJTbXEH:

1. pa ocurypm cbrnacHo gorosopa no un. 47 ot lNpasunata nsgaesaHeTo, npogaxbara, obpaTHOTO
n3kynyeaHe un obescunsaHeTo Ha asanose Ha [loroBopHus ®oHA Aa ce u3BbpLUBaA B CbOTBETCTBME
CbC 3aKkoHa un Te3n Npasuna;

2. Ja crieau 3a crasBaHeToO Ha 3akoHa U npasunata Ha ®oHga npu usdncnssaHe CTOMHOCTTa Ha
ganosere.
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3. Aa ce pasnopexga c noBepeHnTe My akTMBu Ha PoHAa camo No HapexadaHe Ha YNpaBnsBawoTo
OpYXeCcTBO, OCBEH aKO Te NpoTMBOpEeYaT Ha 3akoHa, Ha Teau [Npasuna unn Ha gorosopa no 4n.47.

4. na cneauw 3a npesexaaHeTo B 0GUYaiiHUTEe CPOKOBE B MONi3a Ha KONEeKTUBHAaTa MHBECTULIMOHHA
cXemMa Ha BCUYKW Napu4Hy cpeacTsa, Npon3TrYall OT CAENKU C akTUBY OT nopTdeinna.

5. pa ocurypu cebupaHeTo 1 U3non3BaHeTo Ha npuxoauTe Ha PoHAa B CbOTBETCTBUE CbC 3aKOHa U
Te3u lNpasuna.

6. Oa ce oTuuTa Han-Manko BeAHBLX MeCe4vyHO npen YI'IpaBJ'IFlBaLLI,OTO OPYyXeCTBO 3a NnoBepeHUuTe
akTmen Ha doHaa n M3BbpPLUEHNTE C TAX onepaunn, BKITIYUTENTHO KaTO NpeaocTtaBa MbJieH onmnc Ha
aKTMBUTE Ha KONeKTMBHaTa MHBECTULIMOHHA CXemMa, 4O 5-0 YnCno Ha cregBalms mecel.

7. ocbllecTBsiBa pefoBHA MpOBepka 3a CbOTBETCTBME MeXOy CMEeTKATE, KOUTO BOAAT
YnpaBnsBeawoto [pyxecTBo 1 [Jeno3utaps 3a aktmeute Ha [JoroBopHus ®PoHg unm ot TpeTo nuue,
Ha koeTo [JenosuTtaps e genervpan (pyHKUUN NO CbXpaHeHue.

8. Aa nonara rpwxaTa Ha OoObp ThpProBel, OCbLUECTBABA 3a4bJPKEHMUATA CU YECTHO, CNpaBevBoO,
npodecroHanHo, He3aBUCMMO M €AMHCTBEHO B MHTepecC Ha [JoroBopHus ®oHa v npuTtexatenute Ha
asanose B [loroBopHus ®oHA,.

9. penosutapsa oTroBapa npen [HoroBopHusi doHA4 W npen nputexaTtenuTe Ha AanoBe Ha
[oroBopHusa hoHA 3a BCUYKM Bpeau, NpudnHeHn oT [leno3utaps unm ot TpeToTo nuue no yun. 37a ot
SOKUCAOMNKWN npwu 3aryba Ha UHAHCOBU MHCTPYMEHTW NOA NONEYUTENCTBO.

10. B cnyyanm Ha 3aryba Ha HsKOW OT (PMHAHCOBWUTE WHCTPYMEHTU MOZ HEroBO MOMEYUTENCTBO
Jenosutaps Bb3cTaHoBsBa Ha [oroBopHus PoHA (HPUHAHCOB WHCTPYMEHT OT CbLUMsS BUO WM
napvyHata My paBHOCTOMHOCT 6e3 npekoMepHOo 3abaBsHe.

11. [leno3ntapsaT He HOCK OTrOBOPHOCT 3a 3arybuTe, ako JoKaxe, Ye Te ca BCreACTBME Ha BBHLUHO
CbOMTME, KOETO € M3BbH HEWHUS KOHTPOST M YMUTO Mocneauum ca HeusbexHu He3aBUCMMO OT
npeanpueTMTe Mepkn 3a NpegoTBPaTABAHETO VM.

12. [lenosutapsat otroeapsi npepn [oroBopHuss PoHA M Nped npuTexaTenuTe Ha OANoBe 3a BCUYKU
OpYru NMpeTbpreHn OT TsX Bpean, NPUYMHEHN B pe3ynTaT Ha NposiBeHa HEOPEXHOCT UM YMULLIIEHO
HensnbiIHEHWE Ha 3aabikeHuaTa Ha [leno3uTapsa No To3mM 3aKOH OT CnyxuTenu Ha [eno3uTtapsa unu
UYneHoBE Ha yNpaBUTENHUTE UM KOHTPOMHUTE MY OpraHu

13. genervpaHeTo Ha npasomowusa no pega Ha un. 37a ot 3OKUCAMNKW He oceoboxaasa
[enoautapa ot otroBopHocTTa no 1. 8 -11.. OTroBopHOCTTa Ha [leno3uTaps He Moxe Oa ce
W3KITHOYBa UMK OrpaHn4aBa CbC CropasyMeHune

(2) (n3m. c pew. Ha C] ot 11.05.2017 r.) JenosuntapaT M3nbrHABa U OPYrK 3a4bIDKEHUS,
npou3TU4aLLM OT 3aKOHa 1 Jorosopa no 4. 46.

(3) (m3m. ¢ pew. Ha CO ot 11.05.2017 r.) lNpn u3NbIHEHME Ha 3adbiDKEHMATa CU
[eno3utapsaTt e AnbXeH Aa Ce PbKOBOAM CaMO OT MHTEPECUTE Ha MpuTexaTenute Ha OAroBe B
HoroBopHusa ®oHa.

(4) (m3Mm. ¢ pew. Ha C[ ot 11.05.2017 r.) [eno3utapaT oTroBaps Npea YnpaBnsaBalloTo
OpyxecTBo 1 npuTexatenuTe Ha ganose B [loroBopHust ®oHA, 3a BCUYKW BPeAM, NPETbPNEHN OT TsIX
B pe3ynTtaT OT HeuM3NbfIHEHWE Ha 3a4biDKEHUsITA OT CTpaHa Ha [leno3uTaps, BKMYUTENHO OT
HEMbIIHO, HETOYHO U HECBOEBPEMEHHO U3MbJIHEHME, KOTAaTO TO CE AbIDKM Ha NMPUYUHMK, 3a KOUTO
[enoauTtaps otroeapsi.

Bb3HazpaxdeHue Ha [Jeno3umapsi

Yn. 49. (npegnweH 4n. 48, pew. Ha CO ot 22.11.2018 r.) (1) (M3m. ¢ pew. Ha C[ ot
11.05.2017 r.) PasamepbT Ha Bb3HarpaxgeHneto Ha [lenosuTtaps cnegBa ga 0bae ODOCHOBaH C
orrnen Ha obu4aHOTO Bb3HarpaxaeHue 3a paboTa CbC CbLUMs XapakTep M obem, 1 nasapHute
yCIoBus B CTpaHaTa.

(2) (n3m. ¢ pew. Ha C[] ot 11.05.2017 r.) Bbv3HarpaxaeHueTo Ha [lenosuTtapsa moxe ga 6bae
onpefeneHo kaTo TBbpAa Takca 3a onpeaeneH nepuos Wunm Takcu u KOMUCUOHHM 3a onpeaenieHn
onepauun cbrnacHo Tapudarta Ha [eno3uTtapst unu goroeopa c [denosautapsi, Hanpumep Takcu u
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KOMUCUOHHWM 3a nogabpXaHe U yrnpassieHWe Ha CMeTKM 3a LUeHHU KHWXa, 3a napuyHun npesoaun, 3a
KOHTPOJST NpU U34YUCNABaHE Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha doHpa.

3amsHa Ha [leno3umapsi u ocuzaypsieaHe Ha UHMepecume Ha npumexamesiume Ha dsinoee
npu 3amsiHa Ha [leno3zumaps

Un. 50. (MpepguvweH un. 49, pew. Ha CO ot 22.11.2018 r.) (1) (u3m. ¢ pew. Ha CI ot
11.05.2017 r., uam. ¢ pew. Ha C[] ot 22.11.2018 r., u3m. c pew. Ha C[1 ot 12.08.2020 r.) 3amsaHa Ha
Henosutapsa ce gonycka caMo crieg ogobpeHune oT 3amMecTHUK-NpeacedaTens npu ycnosusata u no
peda Ha [QencTBawoTo 3akoHogatencTtBo. Kbm 3asBneHneto 3a opobpeHue ce npunarart
pelueHneTo Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnaBawoTo [pyXecTBO 3a 3aMsHa Ha [eno3nTtaps,
onpegeneHn ngeHTMdrKaLunoHHN OaHHW 3a HoBuA [enosuTap (BKM. 3aBEpeHO Komve OT NULEH3a,
nsgageH ot BHBE mnnn ot KOH), kakTo n akTyanHo ygoCTOBEpPEHME 3a BMUCBAHETO B TbProBCKMS
pervctbp Ha [deno3uTtaps, 3aBepeH npenuc OT AOroBopa 3a Aeno3vTapHM yCnyru; geknapauusi 3a
obctoatencteata no un. 25, an. 1 n no un. 35, an. 1, 1. 5 3OKNCAONKWN; wnHdopmauus 3a
KagpoBaTa, KkanutanoBata W WHOpPMauUMOHHaTa o0b6esnevyeHoCcT, KakTo W cucTtemaTta 3a
CbXpaHsiBaHe Ha WHopmauus, rapaHTupawym edqeKTUBHOTO W3MbIIHEHWME Ha Aeno3uTapHuTe
dyHKUUKM Ha [denosuTaps.

(2) (n3m. ¢ pew. Ha C[ ot 11.05.2017 r.) OpobpeHne 3a 3amsHa ce usgaBa camo, ako
HoBUSAT [enosantap € nuuUeH3npaH M HagsupaBaH NO HaaNeXHUs ped, He ca My HamnaraHm
onpedeneHn caHkuuu, pasnonara ¢ HeobxogumaTta kagpoBa, KanutanoBa U UHAOPMaLMOHHA
06e3neyveHoCT, KakTo U ako ca cnaseHun gpyrute umauckBaHust Ha 3OKWCOMKW u Hapepbute no
npunaraHeTo my.

(38) (n3m. ¢ pew. Ha CO ot 11.05.2017 r.) lNpu B3emaHe Ha pelleHVe 3a 3aMsaHa Ha
Henosutapsa Ynpasnasalloto [pyXecTBo B3eMa NpeaBu BCUYKM NOCOYEHM B NpeaxoaHaTa anvHes
N HOPMaTUBHO YCTAHOBEHU U3NCKBAHUS U OrpaHUYEHNS, MPUNOXMMN MO OTHOLLEHMe Ha Jeno3utaps.
[Mpn HacTbnNBaHe Ha nNocovYeHUTE B 3aKkOHa o6cTosTencTsa YnpaensBalloTo [pyxecTBo nogasa B
Komucuata Heobxoammmte OOKYMEHTU 3a opobpsiBaHe Ha 3amMsiHaTa Ha [enosuTtaps HeszabasHO
cnepf y3HaBaHe 3a HaCTbMBAHETO UM.

(4) (m3m. ¢ pew. Ha C[ ot 11.05.2017 r.) B cnyyante Ha npekpaTsiBaHe Ha [OroBopa C
[Jenosutaps no B3avMHO Cbrnacue Unu c npeamnsBectue, YnpasnsaBaLwloTo [pyKecTBo € ANbXHO Aa
nopgage B Komucusata HeobxoanmuTe OOKYMEHTU 3a ofoOpsiBaHe Ha 3amsiHaTa Ha [lenosutapsi He
Nno-kbCHO OT 14 OHM npeaun yroBopeHaTa wWnu onpedeneHata B NPeau3BecTMETO gata Ha
npekpaTsiBaHe Ha 4oroBopa.

(5) (uam. ¢ pew. Ha C[ ot 11.05.2017 r., pew. Ha C[1 ot 22.11.2018 r., pew. Ha C[] ot
12.08.2020 r.) MapwuyHute cpeactBa n 6GesHanuuHuUTe UHAHCOBUM WMHCTPyMeHTM Ha doHaa ce
NpexBbpnaT npu NocoyeHus oT YnpaenssawoTto [pyxectBo m ogobpeH oT 3amMeCcTHUK-
npegcenatens HoB [lenosuTap, CbOTBETHO MO KNMEHTCKM MOACMETKW, OTKPUTU B Aeno3utapHa
WHCTUTYLMSA KbM CMeTkaTa Ha HoBus [enosutap. [MpexBbpnsHeTo Ha HanuyHu UHAHCOBMU
WHCTPYMEHTM 1 ApYrn aKTMBM Ce U3BbPLLBA C NpefaBaHeTo UM Ha HoBudA [enosutap. [snoseTe Ha
nputexarenute Ha asnose B [oroBopHus PoHO ce CbxpaHsaBaT MO KMNMEHTCKM NOACMETKU KbM
cMmeTKkaTa Ha YnpasnssawoTto [pyxectsBo B ,LeHTpaneH genosutap” AL. KoHKpeTHUTE cpokoBe,
peabT M npouedypvte 3a NpexBbprisHe Ha akTuBuTe Ha JoroBopHus PoHa npu apyr [enosuTap ce
yroBapsT B Aoroeopa ¢ [lenoautaps n ce u3BbpLUBa crief ogobperHneTto no an. 1. Tean cpokoBe He
mMorat ga 6bgaTt no-kpatkm oT 10 OHW, cynTaHO OT JaTata Ha MMCMEHOTO yBedOMIleHME OT
YnpaBnseawoto [pyxkectBo o0 [lenos3utaps OTHOCHO MOSy4eHOTO OT 3aMecTHuK-NpeacenaTens
opobpeHune Ha 3amaHara.

(6) (m3m. ¢ pew. Ha CO ot 11.05.2017 r., pew. Ha CO ot 22.11.2018 r.) 3amsaHaTa Ha
[enosuTtapsa ce u3BbpLUBA NO HAYMH, rapaHTMpaLl HeNpekbCcHATO 1 6e3npenaTCTBEHO U3MbIHEHUE
Ha 3agbrkeHusta no un. 48 ot lNpasunata. Ctapuat [denosutap npoabrkaBa Aa U3NbIHABA
dYHKUUUTE CU OO MOMEHTA, B KOWTO HOBUAT [eno3utap € B CbCTOSIHME [a MM noeme B MblfHa
cTeneH.

(7) (n3m. ¢ pew. Ha C[ ot 11.05.2017 r.) [leno3utapaT (KakTo cTapusi, Taka U HOBUS — B
cnyyai Ha 3aMsiHa) He OTroBapsi Mpes KpeauTopuTe cu ¢ akTuBuTe Ha PoHpaa, T.e. KpeamTopuTe Ha
[Jenosutaps He mMoraTt Aa yooBMeTBOpPsBaT B3EMaHUATA CY KaTo Haco4vaT U3NbIIHEHNE BbPXY aKkTUBU
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Ha PoHOa, He3aBMCMMO OT TOBa, Ye aKTUBUTE Cce CbXxpaHsaBaTt B [lenosuTtaps Wnn KbM HErosu
CMEeTKN B AenOo3nTapHN MHCTUTYLIUN.

PA3LEN VI
UHBECTULIMOHEH NMOCPELHUK

DyHKUUU Ha UHBECMUYUOHHUS nocpedHuk

Un. 51. (npeguuweH un. 50, pew. Ha C[ ot 22.11.2018 r.) (1) YnpaensaBawoTo [pyxecTBO
nsbupa u cknouBa JoroBop C (yNbfHOMOLLABA) WHBECTULMOHEH(HHUW) nocpeaHuk(um) 3a
M3BbpLIBaHe Ha cAenku ¢ (PUHAHCOBWM WMHCTPYMEHTW BbB Bpb3Ka C MHBECTMpaHe akTuBuTe Ha
HoroBopHusa ®oHa.

(2) WHBECTUUMOHHMAT MOCPEdHVK W3MbIHSABA WHBECTULUMOHHWTE HapeXaaHws Ha
YnpasnssawoTo [py>keCTBO OTHOCHO M3BBbPLUBAHETO Ha caenku no an. 1.

PA3LEN ViI
PA3KPUBAHE HA UH®OPMALIUA. OOUT.

Pa3kpueaHe Ha uH¢hopmayus

Un. 52. (npeguweH un. 51, pew. Ha C[ ot 22.11.2018 r.) (1) YnpaBnsaBawoTo [pyxecTBO
npvema u npeactaes Ha KomucusTa:

1. roguweH wn wectMmecevyeM UMHAHCOB OTYyeT, obxBaljaw MbpBUTE 6 Meceua Ha
(uHaHcoBaTa roguHa, Ha doHaa;

2. MeceyeH cyeToBoAeH banaHc Ha PoHaa;
3. gpyra vHdopmauus, onpeaeneHa ¢ Hapegda no npunaraHeto Ha 3AKNCOMKA.

(2) CobabpxaHMeTo Ha uWHGopmauuaTa no an. 1, pega, CpPOKOBETE M HayMHa 3a
npeacTaBsHeTo n Ha KomucusaTa, Kakto U OTHOCHO My6GnMYHOTO M pasnpocTpaHeHue ce onpeaenst
ot 3AKMCAOMNKWM n noasakoHOBUTE akTOBe MO npuniaraHeTo My.

(3) Komucuara nybnukyea nonydeHute otyetm no an. 1, 7. 1 1 2 4ype3 BoAeHUSA OT Hes
permctbp no un. 30, an. 1 3KOH.

(4) (n3m. ¢ pew. Ha C[ ot 11.05.2017 r.) YnpaBnsBaLloTO APYKeCTBO NybnukyBa 3a BCEKU
poroBopeH ¢oHA obobLieHa nHopMaums 3a CTpykTypaTa Ha noptdenna Ha oroBopHusa oHa Ao
10-0 4nCno Ha CbOTBETHUSA MeceL, KbM NnocregHaTta gata Ha npegxogHust Mecel,.

Odum

Yn. 53. (npeauweH yn. 52, pew. Ha C ot 22.11.2018 r.) (1) MoAMWHMAT (PMHAHCOB OTYET Ha
HorosopHusi ®oHA ce 3aBepsiBa OT PermcTpupaH OAMTOpP, KaTto pesyntatute OT u3BbplueHaTa oT
oauTopa npoBepKka ce 0TpassiBaT B OTAENEH AOKNaz, KOWTO Ce BKNIOYBA B FOAMLLIHUS OTYET.

(2) OputopbT Ha [oroBopHusi ®oHO yBegomsiBa HesabaBHO KomwucusTa 3a BCSKO
0BCTOATENCTBO, KOETO MY € CTaHano U3BECTHO MpU U3BLPLUBAHE Ha oauTa U KOETO ce OTHacs A0
JenHoctta Ha doHOa M KOETO MOXe [a [oBefe [0: CbLUIECTBEHO HapylleHMe Ha 3aKoHOBUTE,
NnoA3akoHOBUTE UMK aaMUHUCTPaATUBHUTE pasnopendu, ypexaalin U3NCKBaHUATa 3a u3gaBaHe Ha
paspelleHne 3a n3BbpLIBaHe Ha OAEWHOCT, N3BbPLUBAHETO Ha AeNHOCTTa Ha [loroBopHus ®oHg unm
Ha npeanpusaTMeTo, CbAEWCTBALLO 3a MW3BbpLIBAHE Ha [JeNHOCTTa W, Bb3NpenaTcTBaHe
HENpPeKkbCHATOTO (OYHKLUMOHMPaAHE Ha AeHOocTTa Ha [loroBopHuss PoHO wunm Ha npennpusatmeTo,
CbAENCTBALLO 3a M3BbpLUBAHE HA AEMHOCTTA MY; OTKa3 OT 3aBepka Ha (PUHAHCOBUTE OTYETU WK
n3passiBaHETO Ha pe3epBM.

cTp. 32 o1 34



NPABUNA HA O® ,ACTPA KOMOOUTWU”

(3) OpgntopbT Ha [oroBopHus ®oHA yBegomsBa Komucusita n 3a BCSKO 0OCTOSATENCTBO MO
an. 2, KOeTo My e CcTaHano M3BECTHO MpuU U3BbPLUBAHE Ha OAWUT Ha NpPeanpUsTUETO, CbAENCTBALLO
3a M3BbPLUBAHETO Ha AelHocTTa Ha PoHAa.

PA3LEN Vil
TMPEOBPA3YBAHE U NMPEKPATSIBAHE
lpeobpa3yeaHe

Un. 54. (npeanweH un. 53, pew. Ha C[] ot 22.11.2018 r.) (1) OoroBopHuat doHg moxe Aa
ce npeobpasyBa No pelleHMe Ha YnpaBnsiBalloTo [pyXecTBO camMoO 4pes3 CnvBaHe W BUBaHe,
KoraTo:

1. BCMYKM OCTaHanu yyactBallM B Nnpeobpa3yBaHETO KONEKTUBHU MHBECTMLMOHHU CXEMU ca
¢ npousxopg ot Penybnuka bvnrapus;

2. KOmnekTMBHaTa WMHBECTMLMOHHA cxema e npeobpasyBawia ce U B npeobpasyBaHeTo
y4acTBaT KOMEKTUBHN MHBECTULIMOHHM CXEMM C NPOM3XO0A OT APYTY AbPXKaBU YNEHKU;

3. Korato TA He e npeoGpasysalla ce, U Tasn opma Ha npeobpasyBaHe e gonycTMMa
CbIMIaCHO 3aKOHOOATeNcTBOTO Ha AbpXaeaTa 4reHka Mno npousxod Ha npeobpasysalimTe ce
KOMEKTUBHU WHBECTULIMOHHM CXEMM M € MOMyYeHO paspelleHne 3a TAXHOTO npeobpasyBaHe OT
KOMMETEeHTHMS opraH Ha Tasu Obp)XaBa YreHka.

(2) NpeobpasysaHeTo Ha PoHAa Ce M3BBLPLLBA C paspelleHne Ha KomueusaTa.

(3) (N3m. c pew. Ha C1 oT 22.11.2018 r.) Jo 30 aHM cnepn paspelleHneTo Ha Komucusita no
an. 2 n npefocTaBsiHeTO Ha MHpopmaumsaTta no un. 151, an. 1 ot 3AKNCOIMKW YnpaBnsiBawoTo
[pyxecTBOo npeycTaHoBsBa MpPMEMaHETO Ha MOpbYKM 3a npogaxba n obpaTHO u3KynyBaHe Ha
asnose Ha ®oHAaa.

(4) MNpeobpasyBaHeTo Ha [JoroBopHus PoHA ce ocbliecTBABa No peda Ha 3OKNCOMKU n
aKToBETE MO0 NpunaraHeTo My.

lpekpamsieaHe

Un. 55. (npeguuweH un. 54, pew. Ha C[I ot 22.11.2018 r.) (1) HOoroBopHuatr doHa ce
npekparsBa:

1. no pelleHne Ha yl'lpaBJ'IFlBaLLI,OTO ,D,py)KeCTBO, BKIMHOYUTENHO B Clly4vasd Ha O6paTHO M3KynyBaHe Ha
BCUYKKN OAnoBe,;

2. Npu OTHEMaHe paspeLleHneTo Ha yNpaBrsiBalLloTo APYKECTBO 3a OpraHusMpaHe u yrpasneHme Ha
HoroBopHusa ®oHA;

3. KoraTo B CpOK A0 TpM Mecela crnef OoTHEMaHe Ha NuueH3a, npekpaTtsiBaHe unu obsiesBaHe B
HECBHCTOATENHOCT Ha YNpaBnsiBaLLOTO O OPYKECTBO He € M3bpaHOo HOBO YMpaBMsiBaLLO APYXECTBO
unu ®oHObT He e npeobpasyBaH Ypes3 CrIMBAHE UMK BrIMBAHE.

4. B ApYrv NPeABMAEHUN B 3aKOHa CriyYau.

(2) MNpekpaTtsaBaHeTo Ha [JoroBopHusa ®oHA ce n3BbpLUBa C paspelleHne Ha KomucusTa, no
3asBneHve oT YnpasnsBalloTo [pyxecTBo, KbM KOETO Ce npunaraT nnaH 3a nuksuaauusi, ume u
OaHHW Ha n3bpaHusa NKBUMaaTop/v, U ApYrn N3UCKyeMn JOKYMEHTH.

(3) MNpekpaTtsaBaHeTo Ha [orosBopHus doHO ce ocbllecTBaABa nNo peda Ha 3OKNCOMKWA,
akToBeTe Mo npunaraHeTo My u Tesn Npasuna.

(4) (M3m. ¢ pew. Ha CI ot 22.11.2018 r.) Cnen ocpebpsiaHe Ha aktuBute Ha PoHAa
NMKBMOATOPBT CbCTaBs NUKBUAALMOHEH GanaHc, KOMTO ce NpeacTaBs M ONOBECTSABa NO peaa Ha un.
52.
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(5) MmyLecTBOTO, KOETO OCTaBa cred YAOBNEeTBOPsiIBAHE Ha KpeauTopuTte, ce pasnpenens
Mexay npuTexatenute Ha AsnoBse.

(6) lMNMpun npekpaTaBaHeTo Ha [JoroBopHust POHA OTHOCHO 3adblHKEHMSTA Ha NMKBMgaTopa u
3awmrarta Ha kpeguTtopuTe Ha [JoroBopHus ®oHA ce npunarat CbOTBETHO Yn. 267, un. 268, an. 1 n
3, u4n. 270, 4n. 271 nun. 273 T3, KaTo PYHKUUUTE HA PBKOBOAHMSA opraH no 4n. 270, an. 2 n un. 272,
an. 4 T3 ce n3nbnHaBaT OT yNpaBnsaBaLLlOTO APYXKECTBO.

(7) DoroBopHuaT ®oHA ce 3anuyaBa C OTNUCBAHETO My OT peructbpa Ha KomucusaTa.

OpuzuHanu

YUn. 56. (npeaumweH un. 55, pew. Ha C[ ot 22.11.2018 r.) Teau NpaBuna ca nognucaxHu B 3
(TpW) opurMHanHu eksemnnspa Ha 6bNrapckn esuk.

3AKITIOYUTEJIHN PA3IOPELBU

§ 1. 3a BcUYkM BBMNPOCU, KOUTO HEe ca M3PUYHO ypedeHu B Te3u [lpaBuna, HamupaT
npunoxeHne pasnopenbute Ha 3OKNCOMKW, 3akoHa 3a 3agbimkeHuMsiTa U OOrOBOPUTE U
0CTaHanoTo NPUNOXUMO 3aKOHOAATENCTRO.

§ 2. B cnyyai Ha HeCbOTBeTCTBME MexXAay pasnopenbu Ha Tesn NpaBuna u Ha uMNepaTUBHU
pasnopeabu Ha HoOpMmaTMBEH akT, npwunara ce nocnegHus, 6e3 ga e HeobxoAMMO W3MEHeHWe B
lMpaBunaTa, OCBEH ako TOBa M3PUYHO He ce NpeaBMKaa OT HOpMaTUBHUSA akT unu Tesn MNpasuna. B
cnydasi No NpeaxoHOTO M3peveHre YnpaBnsaABalloTo APYXKECTBO e npearnpuemMe CBOEBPEMEHHO
MepKu No npuBexpaHe Ha Te3w [lpaBuna B CbOTBETCTBME C HOPMATUBHUTE aKTOBE, CbOTBETHO
NpOMeHUTE B THX.

§ 3. Tean lpaBuna ca npuetn Ha 01 aBryct 2008 r. or CbBeTa Ha AOUPEKTOPUTE Ha
YnpaBnsasawo [OpyxectBo “Actpa AceTr MeHumpkmbHT' AL, m3m. ¢ peweHve Ha CbBeTa Ha
ounpektopute oT 09 centemBpu 2008 r., pewenne Ha CL, ot 04 mapTt 2009r., pewenue Ha C[l oT 14
torin 2011 r., pewenne Ha C[ ot 29.08.2011 r., pewenune Ha C[L1 ot 20.09.2011 r., peweHne Ha C[,
ot 20.10.2011 r., peweHune Ha C[] ot 29.11.2011 r., peweHune Ha Cl ot 12.01.2012, peweHne Ha C[1
ot 23.03.2012 r., peweHne Ha Cl oT 17.04.2012 r., pewweHue Ha C[ ot 17.05.2012 r., pewueHne Ha
CO ot 11.05.2017 r., pewenune Ha C[ ot 27.06.2017 r. u pewieHune Ha C[ ot 22.11.2018 r., pewwieHune
Ha CO ot 12.07.2019 r., pewenne Ha C[ ot 06.08.2019 r., peweHne Ha CO ot 10.12.2019 r.,
peweHune Ha Cl1 ot 23.06.2020 r., pewenmne Ha C[] ot 12.08.2020 r., peweHne Ha CL ot 15.12.2020
r., peweHune Ha C[ ot 22.06.2021 r. u pewweHue Ha C[ ot 09.07.2021 .

3A ACTPA ACET MEHUAXMBHT AL:

(MBo Bnaroes, (Ceopru Mackanes,

UneH Ha C[1 n M3nbnHuTENneH AnpekTop) MpokypucT)
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